Y=Y ARA)N U= —

senshukai

FactBook 201 6

For the year ended December 31, 201

B % - 2B 3 5 Wl

Report on Financial and Performance-Related Information

Stock Code 8165

INDEX

Pl M

Company Profile

P3 HUEIEEE - FEMFEAA A

Consolidated Financial
and Non-Financial Highlights

P/ HEMREE S
Innovate for Smiles 2018

Medium- fo Long-term Management Plan
Innovate for Smiles 2018

P8 w7 AVMER

Segment Information

PO w7 AvIRIEERELS
MGRET —%
Important Indicafors by Segment
and Market Environment Data

P11 WMHBT—2

Financial Data
TG AR R IR
Consolidated Balance Sheet

USRS R SRS R R R
Consolidated Statement of Income /
Consolidated Statement of Comprehensive Income

M oS 2 70— R

Consolidated Statement of Cash Flows

R ARG LR

Consolidated Statement of Changes in Equity

P16 a—HL—k-HANFVR /P

Corporate Governance / History

P17 Zn—72tt G

Group Companies

P18 #RAfEE KALEER

Stock Information / Corporate Outline




FactBook 2016

ompany Profile

e 3 by

R FHE T 2LIERTARRKRD LB,
BEIEINLITEETDHEIDIC,

For work. For childrearing.
Senshukai is the choice for women playing a more active role in the future.

2016548 1H . @ ERIEEEN TSN, [ZEDER] [CH T IENFTTFTIFTEO>TLET,

DSA9IVEE Bridal Business

@< FETHOLZE. FETLBHSE< Y - - o FTERE. INDSHLERIISA TR A L EXDLHEBIC
SATRT—ICHolcEm U —ERZRHEL. —ATHEL DL EDKEACTEMLTVEET,

On April 1, 2016, the Act to Advance Women’s Success in Their Working Life went into effect, further expanding opportunities for the active

participation of women. ﬁﬁﬁﬁ?g
Working women, women raising children, and women raising children while working... Senshukai puts a smile on as many women'’s faces as 13.0v
. (0]

possible by providing products and services at every life stage for women engaged in a variety of lifestyles.

BIEIRSEERX  Mail-order Business

BEBRINILAY V] ZEUHELT B DT LEDB82.6 %=

NIRDIFAVTRIAIIDBERGZEZET S (HK) T«
=R TAVZPOELER EICER - AMIEX T
[ERZERU. 20165 12RRAC2IERTEELTCVE T,

This business is focused on house wedding style wedding ceremony
facilities operated by Dears Brain Inc. As of December 2016, there were
23 facilities located mainly in the northern Kanto and Kyushu areas.

7‘\54 9\”I$¥a)"j—t“1 Services of Bridal Business

2DDEESH TEREDEWVWS A D ZBISHZIRM

Two operating companies provide guest house wedding ceremonies with a high degree of freedom

st LEt@mtt

Share of Sales

82.6%

FRERBDEREAVSAVYavT-HIOTZBL TREARZRTT
IREXRDEFN. EFNICERZDEIT T IEMIERDREFMALT
W&Ed,

This is our core business, accounting for 82.6% of net sales, led by our
general mail-order flagship Belle Maison. In addition to selling products
through online shops and catalogs, we also operate buyers’ clubs that deliver
products to customers on a regular basis.

EEM%;%@%I% Products of Mail-order Business

L 9

ARDAVIFILERZEPDICE RIS RBRF v IV THRE

Selling popular original products through a variety of channels

BB T4 7—RX ALY Dears Brain Inc.

oo
HUF DRI L BRIEZZEL ChEH TN ZTNENIC
BHDEBBEMUNBRTANNDRT BER TS ILEHER
BEJIRE21EHDT AN\D AZEEELTVEFTD,

We operate a mansion-type bridal business at our unique guest houses,

which seek to bring out the best of regional characteristics and culture
and make the most of the surrounding environment. We currently operate

BBt FSRYMI—T PLANETWORK CO., LTD.

e —

%{i&;ﬂ; Ng

b3 '8
KERREMIC2MEE DB S ANNDAD I T VT BEEF
BITHY. \WITNOEREDHEZMIFICHIF DN T TSRO
—DEUVTCERASNTVERT,

With two facilities in Suita City in Osaka, this business is engaged in guest

house wedding ceremonies. Both facilities are recognized as one of the
top brands within this region.

PLANETWORK

Lot

ad

T7yyay-dAX RE-EFHE
Fashion & Furniture &
Cosmetics Lifestyle Goods

BEAEBE

21 such guest houses.

Corporales Business

Fo LStEmitt

Share of Sales

3.6%

ARV v

Special ltems

HR-BRAR
Maternity &
Childcare Items

Z Dfth

EEREPIRFTEANDER. FENSYRFE COBIRY AT LD
BEPIZNE. O—-ILEY 9 —DOERLRE BISIRFTEE
D/ INDICDOVT =9IV Y LT VTP —ERZRHE
LCTWET,

From order receipt to distribution, we provide comprehensive consulting
services highlighting mail-order sales business know-how in such areas
as call center efficiency and cost reductions.

Others

G BELLE MAISON

DAYS
[FWCBEZENTRD] =
F—XICE/ DM
Dol I 7 EATERR
Clothing and daily necessities

crafted with care based on
the theme of “daily usage.”

GITA |

BESEDERE VT o
WEEBERIERBRC T LR
U2z DFED IR 0 8%

Children’s clothing and other
items perfect for school
commutes improved by
incorporating customer

- suggestions.

FHELRSILY—ER () [CKBDH—R-FEY—E XD,
() FBEF v ILRT P ICLDIFBMEERE. [T DEEE]
[CDORBH BBEERBBNICEELTVETD,

We proactively develop businesses that make women smile, including
Senshukai General Services Co., Ltd., which provides credit card and
insurance services, and Senshukai Child Care Services, Co., Ltd., which
operates daycare centers.
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C onsolidated Financial and Non-Financial Highlights

I Mﬁ 5-“_ 9 Financial Data

'09/12 10/12 11/12 12/12 13/12 14/12 '15/12 16/12
FEERIET—5 (&5
Consolidated Financial Summary Millions of yen
Z'_'ftJ:_ll% 147,292 136,859 137,261 145,750 141,552 142,526 134,321 129,074
el sales
BEEAE (1BX) -2,405 3,422 3,107 2,109 4,019 3088  -3437 1,194
Operating income (loss)
BRAREICIRE T 2 S MARAE (FEI8X) -3,811 2,037 1,583 2,029 4,046 1,798 -5,307 1,420
Profit (loss) attributable to owners of parent
e 91,837 90,086 90,441 92,887 98,800 100,785 105,352 101,959
Total assets
HLEE 37,906 39,411 41,444 44932 50,359 53,160 53,705 52,572
Net assets
RN (PER) (f8) - 10.6 14.1 11.3 9.4 20.2 - 26.0
Price earnings ratio (PER) (Times)
BERERCTER) () _ 1.08 1.09 1.11 1.12 1.12 1.17 1.22 1.27
Consolidated/non-consolidated ratio (Sales) (Times)
INESIEDIER
Profitability indicators
= 32 (9
7o IR O06) 53.6 50.7 52.0 52.4 51.2 52.6 54.7 52.0
ost-of-sales ratio (%)
== & (9,
é" 'E‘%%ﬂﬁzo(/o) -1.6 2.5 2.3 1.4 2.8 2.2 -2.6 0.9
perating income ratio (%)
75 L ESREFITE (%)
Ordinary income ratio (%) -1.0 23 2.4 1.9 3.3 2.5 -1.9 1.3
75 LS LR = (%)
Return on sales (%) -2.6 1.5 1.2 14 2.9 1.3 -4.0 1.1
= N s 2 (9
RovEMU—REZEE () - 48.0 46.8 45.8 46.1 46.0 452 47.9 471
elling, general and administrative expenses ratio (%)
HREE - BoEARUEEBEDER
Total assets / Total shareholders’ equity and debt
Bo&EARLE (%) *
Shareholders’ equity ratio (%)*' 41.3 43.7 45.8 48.4 51.0 52.7 51.0 51.5
BELE (f8) *2
Debt/equity raﬁo (Times)*2 14 1.3 1.2 1.1 1.0 0.9 1.0 0.9
SRR - T .
Capital Expenditures / Depreciation Millions of yen
ST
gﬂffﬁ’ihégﬁ 2,624 2,873 3,046 4,602 4,227 3,045 6,300 1,723
apital expenditures
éﬁﬁﬂ%‘fﬂ% 2,503 2,404 2,343 2,733 2,618 2,675 2,921 3,231
epreciation
SHER M DIEE
Efficiency indicators
Bo&AHMEE (ROE) (%) *3
Return on equity (ROE) (%)*3 -9.3 5.3 3.9 4.7 8.5 3.5 -9.9 2.7
HREERNZE (ROA) (%) *4
Return on total assets (ROA) (%)*4 -3.9 2.2 1.8 2.2 4.2 1.8 -5.1 1.4
=TT E LR %5
fersEIAEDmE (@) 10.7 115 9.2 8.6 7.4 6.6 6.7 66
entory turnover (Times)
N K 6
MEEDER @) * 15 15 15 16 15 1.4 1.3 1.2
otal assets turnover (Times)
— A = x7
feBEEEDEREH (B) 34.2 317 39.7 425 493 55.2 54.2 55.0

Inventory turnover (Days)*”

)1 200912 B8R0 20156 12 BEADMMEINGE (S, L EE LTV hE &L TVEE A,
1) 2 201612 BHK [BEBEICEY 2REE| SZBAL. [HHFAE (FHEX) |05 BRAMKECIRET 2 LB (RIEX) I NORRDEEZE{TOCVET,

Notes: 1. Price earnings ratio is not available due to net loss in the fiscal years ended December 31, 2009 and 2015.

2. From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “net income (loss)” has been changed to “profit (loss) attributable to owners of parent.”

X1 BEEALE (%) =ECEE /HEEX100
X2 BB () =#af  BoEx

*3 BEEAFEE (ROE) (%) =HathE(CIRET HFE (FHIER) /

Mt TIBEEEAX100

X4 HEEERTE (ROA) (%) =HARMHEICIRE Y S HFR I (F8%K)

HATh IR EEEX 100

X5 [ EREDEGR (O) =57t L8 i oo HEE

X6 HEEDRE (O) =7t L& B HaiEE
X7 1R EEEDERBR (B) =365 /o HlEELQERRE

*1 Shareholders’ equity ratio (%) = Total shareholders’ equity / Total assets x 100
*2 Debt / equity ratio (Times) = Total liability / Total shareholders’ equity

*3 Return on equity (ROE) (%) = Profit (loss) attributable to owners of parent /

Average total shareholders’ equity x 100

*4 Return on total assets (ROA) (%) = Profit (loss) attributable to owners of parent /

Average total assets x 100

*5 Inventory turnover (Times) = Net sales / Average inventories
*6 Total assets turnover (Times) = Net sales / Average total assets

*7 Inventory turnover (Days) = 365 / Inventory turnover

I Mﬁi‘n_ 9 Financial Data

FoLE s bieFlmae

Net Sales / Gross Profit Ratio

(BHM) (%)
Millions
of yen
145,750 L
150,000 -] 141,552 142,526 134,321 120,074 75.0
120,000 153 ~60.0
90,000 O O O O 450
60,000 — 30.0
30,000 ~15.0
0
12/12 13/12 ’14/12 ’15/12 ’16/12
N FEE -0 TR
Net sales Gross profit ratio
EETR 38X T LERETInE
Ordinary Income (Loss) / Ordinary Income Ratio
(BRHM) (%)
ot ven
6,000 ~3.0
3,000+ 1.5
' 1,673 |
-2,540
0 0
-3,000 \/ F-15
-6,000 -3.0
1212 ’13/12 ’14/12 °15/12  ’16/12
N gEfEEs) -O- T LeREfmE
Ordinary income (loss) Ordinary income ratio
Bo&#LE
Shareholders’ Equity Ratio
(%)
75.04
(1.5
50.0 O_/—()—— O —O0——0
25.01
12/12 ’13/12 ’14/12 ’15/12  ’16/12
foEE - FEEENRNE (ROA)
Total Assets / Return on Total Assets (ROA)
(BAM) (%)
e
105,352 101,959
1o000] 92,887 98,800 100,785 6.0
50,000+ 3.0
0 0
-50,000 +-3.0
-100,000 -6.0

12/12 °13/12 ’14/12 ’15/12 ’16/12
I pEE -O— REEREE (ROA)

Total assets Return on total assets (ROA)
x FEEEF I (ROA) (%)=
BEHHRTICRET 2R (RHRK) M T9H&EE X100
* Return on total assets (ROA) (%)=
Profit (loss) attributable to owners of parent / Average total assets x 100

BEXRR (8X) -t LREFRmE

Operating Income (Loss) / Operating Income Ratio

FactBook 2016

(BHM)
Millions
of yen

4,019

4,000 3,088

2,109

2,000

(%)

4.0

2.0

-2,000

-4,000

12/12 ’13/12 14/12 °15/12 ’16/12

I 2A) (8%) -O- TLEEEAEE

Operating income (loss) Operating income ratio

BSHAFEICIRE T SHBRFIL (WHRK) - 55 L RZiHBFImE

Profit (Loss) Attributable to Owners of Parent / Return on Sales

(BAM) (%)
Millions
of yen
4,046
4,000 r4.0
2,029 1,798
2,000 1,420 2.0
o -5,307 o
-2,000 =20
~4,000 -4.0 F-4.0
-6,000 6.0
12/12° °13/12 ’14/12 ’15/12  ’16/12
I BAtHEICRE T L HEAE (EK) -O T LR mE
Profit (loss) attributable to owners of parent Return on sales
&fftbx
Debt/equity Ratio
(®)
Times
1.6+
124 1.0 1.0
0.8
0.4+
12/12° ’13/12 ’14/12 ’15/12  ’16/12
EE - BCEFFImE (ROE)
Net Assets / Return on Equity (ROE)
(B5HM) (%)
i 3,160 53,705
53, ) 52,572
sooo0| 44,932 °0:3%9 120
25,000 4 6.0
0 0
-25,000 -6.0
O
-50,000 -12.0
12/12° ’13/12 ’14/12  ’15/12 ’16/12
. -0~ B2EAFEE (ROE)

Net assets Return on equity (ROE)
¥ HeEARMEE (ROE) (%)=
REHRTICRET 2 IR (FiRK) /#hT9E=E4AX 100

* Return on equity (ROE) (%)=
Profit (loss) attributable to owners of parent / Average total shareholders’ equity x 100
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C onsolidated Financial and Non-Financial Highlights

'09/12 ’10/12 11/12 '12/12 '13/12 '14/12

’15/12 ’16/12

ZEEDER

Safety indicators

3 K %8
f@%ﬂ%fngﬁﬁ 101.9 1032 1079 124.8 126.6 160.0 1654 1796
S . . T—3)~(oL) %9

S 0N (%) 0.4 7.0 0.3 1.6 15 1.9 25 3.0

AVIUAN AN LT () *10

e Coreras 10 (Tracg 10 B 1.9 33.7 1.9 9.4 9.8 13.8 17.1 23.7
1#%E ) TF—9 N
Per Share Data Yen

TR SEARR R (@Eﬁa) (EPS) -84.18 47.04 36.56 46.86 93.43 41.52

Earnings (loss) per share (EPS,

-108.03 27.26

IHSICUREEE (BPS) 87489  909.99 95694 1,037.48 1,162.81 1,227.52
ook-value per share (BPS)

1,028.17  1,009.26

RV N

Dividend and payout ratio

1 ¥Rz UBE2EE () 6 14 14 20 24 24

Dividend per share (Yen)

(EHE) BL=3140) (%)

Dividend payout ratio (%) (Consolidated) - 29.8 38.3 42.7 25.7 57.8

- 29.3

fEERL== (DOE) (%)
R evidond on. sauity (DOB) () 0.7 1.6 15 2.0 2.2 2.0

0.7 0.8

) 2009412 B#AR U201 5612 BHDE S M. fHBAZST EL TS #BLTWEE Ao

Note: Dividend payout ratio is not available due to net loss in the fiscal years ended December 31, 2009 and 2015.
¥ 8 MMENLLER (%) =RENERE . ABEHRX100

¥ 9 Fpyya-TJO—-X—IV (%) =EFFrya- 70— /T LEEX100
#10 A VIVAN- DN - Ly (8) =85+ rya- 70— /FHLL

I ;‘Eﬂjﬁ 5-“_ 9 Non-Financial Data

* 8 Liquidity ratio (%) = Current assets / Current liabilities x 100
* 9 Cash flow margin (%) = Operating cash flow / Net sales x 100
*10 Interest-coverage ratio (Times) = Operating cash flow / interest expense

’09/12 ’10/12 11/12 '12/12 ’13/12 '14/12

'15/12 16/12

EAEEE £ S

Mail-order Business

FRABAEH (AN 371 366 376 409 403 384

Annual number of active customers (10,000 members)

363 338

HMRIBASH (BN 65.6 67.4 74.2 91.8 90.9 85.1

Annual number of new customers (10,000 members)

80.5 74.5

SREARR TIZE () 8 14 21 22 25 24

Number of certified inspection plants (Bases)

27 28

FUIF)UEREE (%
ISRt ﬂ??attﬁ/f) 6) 73.7 73.3 76.2 776 78.0 776

771 75.1

E-5—R5 -

oD LN s Poopl) — 43698 61481 111,789 142362 164,488 185,134
HEEEME (

HERRO 54390 46,190 42,230 42,768 42,499 39975 35271 33,907
2HF—9

Companywide data

BIE) (EHEER (B
(i5) i employe(es QCOHSO” sated) (Poople) 1,536 1,556 1,578 1,619 1,635 1,801 1,087 2,007
HIK) (EXEEH (B
lg;ﬁrgifgrfof%mgplgye(es zNon—consolidated) (People) 801 785 802 818 864 899 867 829
BB R) T B R (%
\5Vomer)1 employees (Nongcg)nsolidated) (%) 24.7 25.2 26.2 26.2 28.0 28.9 29.0 30.7
(BR{E) 22 IR (%) 7.1 7.4 7.6 8.6 9.3 9.1 10.4 13.2

Women managers (Non-consolidated) (%)

) 2010F 11 BICRAEDE=I— B COESZRIBLELIZDT. 2009F 12 AR U2010F 1 2AHOE=I —REHFTHL T LFEA.

Note: As the current monitoring organization was launched in November 2010, there is no data for monitoring members in the fiscal years ended December 31, 2009 and 2010.

1RSI SHRREF IR (FEEK) (EPS) < 1#REi 7= U #EEE (BPS)

Earnings (Loss) per Share (EPS) / Book-value per Share (BPS)

(M) (M)
Yen Yen
122752
120001 103748 o 40281 1028.17 1,000.26 [ 1:200.00
93.43 :
60.00-  46.86 -600.00
4152 2726
0 0
—-60.00 ~-600.00
-108.03
-120.00 -1,200.00

12/12° ’13/12 ’14/12 ’15/12  ’16/12
[ 1R SHEARA U (FEIRK) (EPS) I 1 #R=S1CWEEREE (BPS)

Earnings (loss) per share (EPS) Book-value per share (BPS)

SR - RS

Capital Expenditures / Depreciation

(B7M)
Millions

of yen 6,300
6,000

5000 4,602
4,000~
3,000 2,733 2,6183‘0452,675 2,921
2,000 1,723

1,000

4,227
3,231

1212 °13/12 14712 °15/12 ’16/12

N fEREE il
Capital expenditures Depreciation
mehtbEe
Liquidity Ratio
(%)
200.0 179.6
160.0) (165.4
160.0
1 ZM
120.0
126.6
80.0
40.0

12712 ’13/12 ’14/12 °15/12 ’16/12

I 3'55.7]5% 5-“_ 9 Non-Financial Data

FRBAEH

Annual Number of Active Customers

(AA)
10,000

members
409 403
400+ 384 363

338
300

200

100+

12712 °13/12 ’14/12 ’15/12 ’16/12

FactBook 2016

PRI 23R (PER)
Price Earnings Ratio (PER)
()
Times
25.01 o
20.2
20.04
15.04
10.0
5.0

12/12° °13/12 ’14/12 ’15/12  ’16/12

) 20155 12 BHDOMEINEERF, fHI8KZE ELTWSehEEHBULTLEE A,

Note: Price earnings ratio is not available due to net loss in the fiscal year ended December 31, 2015.

Il EEEOEER
Inventory Turnover
(@)
Times
12.0|
9.0
' o— (7
6.0
3.0

12712 °13/12 ’14/12 °15/12 ’16/12

Fryya-J0—-X—IY
Cash Flow Margin

(%)

3.0

2.0

o
0

12712 ’13/12 ’14/12 ’15/12 ’16/12

HESREEN (83(F) - LTI BB R (B3(F)

Number of Employees (Non-consolidated) / Women Managers (Non-consolidated)

@) %)
People
900 818 864 899 867 829 300
600 20,0
300 O O O O -10.0
0
12/12 ’18/12 1412 ’15/12 ’16/12
[ e ERg (5R1F) -O— LIEEEIHSE (845)

Number of employees (Non-consolidated)

Women managers (Non-consolidated)
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Innovate for Smiles 2018

BEXTOER

Targets by Business Segment

P REEESEBR Taa0)L—7Ek)

Medium- to Long-term Management
Targets (Consolidated)
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innovaTe

for Smiles 2018

)
Millions of yen

ﬁJ:E Net Sales

16/12  ’18/12

rvlimogmsﬁgf5 Q'?n) E%*UH Operating Income Mil\iol(wsggfi fén)

: B
(R%ﬁ) (Targti) 1 49900 2,‘?’00

i % %
{“J:'E' 129,074 165,000 106,606 /7 /]

et sales // /A

% 7 rew
/
= il % 18,000 / %
(F5_ELE) 1,194 5,000 ?16,818 % ,i? r'/'
Operating income (0.9%) (3.0%) / / ’:/ 751 /
(% to net sales) A / :|l // 517 600
BAHHEIIRRT 5 7 0% 7 B7 v
SRR S ? / 4,576 %700 ::’ / /i 146 200
AR 1,420 4,000 / 7, 56y, 240 // 7 7
Profit attributable to owners l// Y/ [/ 1.300 [// /] 7 1
of parent 7 V / 1,0721, .
EEE$*UE$ 16/12°18/12 '16/12'18/12  ’16/12'18/12 ’16/12'18/12 16/12'18/12  '16/12'18/12  '16/12'18/12 ’16/12'18/12
0, 0

FgROE) ) 2.7% 7.0% W EERTE: BJS/95%E BEAEE Ezoftt HEEE ES (A YA

eturn on equity Mail-order Business Bridal Business ggg;i)ncg:;es Others Results Targets
BERDERFESR
Priority Measures by Business

BEETOMHER RIS TOERS

Measures in each business

Progress at the present

BEIRFEER

Mail-order Business

<ERER1>T 5V

<Key Measure 1> Make brands stronger

[T ANSYNIRRER] DAIMIRBEEE CORTRES A= FvxrIVHEE. B4
DT SVRORI Va7 %8 .

Engaged in omni-channel promotion, including sales of Kcarat and BENEBIS at Daimaru
Matsuzakaya department stores. Clarified individual brand positioning.

<EmfEsk2>ECHRTT/I538(E

<Key Measure 2> Reinforce e-commerce sales

RSB IC R AN SERFER CECERDEMZEHR. AXIRNSD "BELV LT
B DSOS FIF R ERZ R,
Conducted organizational reforms to establish core organization for e-commerce, from

purchases to sales. Developed various policies to improve ratio of purchases from
smartphones.

<ERfER3>PBIC KD ERIBIEK

<Key Measure 3> Use private brands to expand
sales channels

EIEH CORFTY. BN ZSCECE—ILNDHIEZREN .
Conducted real shop sales in Japan and opened stores in Japanese and overseas
e-commerce malls.

<BRERA>Y 27 EES

<Key Measure 4> Target the senior age segment

Rt () T4 —)LSA TZFRIIL. SORAU EOBESEADT FO—F =581k,
Established Feel Life Inc., to strengthen approach toward customers aged 50 years
or older.

<HiTE RER>
YR BEERTOY —EXEEE

<Ongoing Key Measures> We will improve service
quality at logistics and customer contact points.

R Ey 9 —=ERL. BETBREREICEE. AXRBENIT UICKDIA
LU—TRIERRE Y —EX TR,

Substantially reduced the number of days required for delivery utilizing our new distribution
center. Expanded service providing timely information through our free smartphone app.

<FAEEWWEH>). 70V8 UFAUVT (1) ED
BAEFIRIEOHHE

<New Initiatives> Promote capital tie-up and
business alliance with J. Front Retailing Co., Ltd.

BERTEEEED () IFRAVSA VDEBEEES, ZOMICHBEVLDF v
JUORER R 2SR U RES IR ZEHEE.

Received a transfer of all the mail-order business conducted by JFR Online Co. Ltd. Also,
promoted the expansion of sales channels utilizing mutual channels and customer bases.

IS4 IEE

Bridal Business

TW—=FvFI—ICLD
EFRME(EEHMERNS

Use group synergies to improve efficiency and
create new value

20165FEICA =TV UI22IED NN S ANND ZHIF &5 23 B0, N8 LDz
&, RUZRPT VN LDFHIE, 5 I BWeEDRBUEZF U, SFSFREIDBEZRETD,
Increased the number of guest houses to a total of 23 in addition to the two opened in FY2016.
To improve profitability, we are considering a variety of peripheral businesses, including the
creation of wedding dresses and albums and the in-house production of gifts and other items.

Y NEE S

Corporates Business

BERSIE] VXL TTFEE WD
TUEVAUPA

Increase Senshukai’s presence in support for
mail-order business

B T TV /NIVTADBT, FICEBZFITEN. ). 70V UF AUy
7 (%) BEDHBORELIE TR L EHR.

Focused particular effort on contracting services among contracting services, sampling,
novelties, etc. Sales grew on orders received from work related to J. Front Retailing Co., Ltd.

Z0fth

Others

REBEDRE - TNEEDEKE
T5irBEmE L

A childcare business with priority on safety,
confidence and the highest possible quality

2016 FEICFBEMTEFZS b, 2017F4BIC7TEBED A — 7~ RAMREAMD
BEE P BB ZSOEIEEIC OV T ORI,

Achieved profitability on a non-consolidated basis in FY2016. Opened our seventh day
care center in April 2017. We are considering peripheral businesses including education
and the construction of unlicensed day care centers.

egment Information
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bl =) ES 1 [T PA PRI Pl =t - 15 4
Net Sales Performance Summary Share of Sales by Category
(Graie) - BAEENSE T BERE N T Kel@EDPDELI as 204
ol 196498 113.976 BNHNBERNOET. NYOTRAENSOLR o ‘ ‘ omers
160,000 130.456 | ’ R g7z =y S TR 3R 6.3% 1.6%
: 125,296 - BN LR DRMEDER, WRIANDER.  ppemes — —
oo 106,606 REES LU —REEEOYBEENS, EEAE  fenon
, FEEN 10.0% 106,606
« Amid an environment characterized by sluggish SEppTE sl o
0,000 personal consumption, sales declined due to relatively %&E’Eﬁdﬁ MEr?zfaen KA’HUUI
500 lower product appeal, mainly of clothing items, and goods 42 pzpi}e
the lower response from catalog distributors. Internet 13.1% =70
sales were unable to offset these decreases. AVFTUF
0 - - - - = « Operating income improved due to lower cost of Interior goods
12112 11312 14712 115112 "16/12 sales stemming from inventory disposal, curtailed 26.8%
distribution costs and reduced selling, general and
administrative expenses.
2549 }b%# Bridai Business
b= E St E IS4 9IVIEHE
Net Sales Performance Summary Number of Bridal Facilities
Er) c KRN ETFEMTD2EHA — VB LUBEFIS (EF%
s DIFFAIC N, IR, o S
2000 16,818 « RATD 1 EEFEE LI, FIES AN DZH %1 0 23
15,281 132_31‘5‘0 N o 20 18
15,000 10’1 97 12,750 ° ﬁﬁ?ﬁl’ffﬁ%ﬂ‘?ﬁ4,362f¢¢ﬁufﬁt3:°)i%ﬂ[|LJTCD\ T AN 15 16
10,731 DN K FIIHE IR 15
10,000 - Two facilities were opened in the cities of Osaka and
Chiba, and existing facilities performed well, 104
5000 resulting in higher sales and profit.
' < One facility in Oita City transferred, bringing the 5
number of guest houses to 23.

12/12 ’13/12 ’14/12 ’15/12 ’16/12

BANEBE Corpotate Business

« Although the number of events increased to 4,362,
which was higher than in the previous year, the
number of guests declined, resulting in a lower
average spending per wedding.

12/12 ’13/12 *14/12 ’15/12 ’16/12

= L=
bl =]

Net Sales
(87M)

Millions

60009 3,838 4,214

4,576
o 3833 | 3944

2,000

12/12 ’13/12 ’14/12 ’15/12 *16/12

Z DM others

SRIREIE

Performance Summary

* EBREIOFHL YR - VI -RBEDR
FBLOKEESEHBEEOYIRZEDENICK
DIEINL. K88,

Focusing efforts on contracted services, we handled
contract distribution and call center operations and
increased our contracted sales of items for shareholder

incentive offices. Sales grew as a result, causing
profit to expand significantly.

ZEY—ERFIFE LSS
Sales Composition Ratio by Type of
Contracted Service

IRIVT 4 Z At
Novelties *| Others

4.3% 0.7%
YoFruvo

Sampling

21.7% 4’576

BAH

Millions of yen

RHRET

Contracting services

73.3%

bl
Net Sales
(BHA)

Millions

2,000

P04 062

1,072
1,000 848

534
500 484

12/12 ’13/12 "14/12 ’15/12 *16/12

E St b

Performance Summary

 REERICBVWTRBREZ2BMELICCERES
K1 KIBICTHBUUERS,

« In the child care business, we opened two daycare
centers, resulting in substantial growth in sales
and profit.

REEL
Number of Daycare Centers
(B
Number
of centers 6
6

1412 '15/12 ’16/12
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i mBRET -9

Market Environment Data

B(EARFTER OB CIRTFEEL)

Overview of the Mail-order Business (YoY Comparison)

1512 1612 2B

fference

ZK

Main factors

SEERFEEE Vv VRIS LE GraEst) -

Mail-order Business —Sales by Product Category (YoY Comparison) wilions of yen

5ebE @sm
Tt 113,976 106,606 —7,370

(Millions of yen)

B3I (8K) @rm)
Operating income (loss) -4,597 -240 4,357

(Millions of yen)

FRBAER 0
Annual number of active 363.1 337.9 -25.2

customers (10,000 members)

HRBAEH 50
Annual number of new 80.5 74.5 -6

customers (10,000 members)

12T BT ()

Average sales per order
(Yen)

10,336 10,575 239

IR V===t o)
FRICKD

Higher unit price

TASEEVETH @
Annual order'frequency per 2.84 2.75 -0.09
customer (Times)

BEOBVEFRE0ENED
Decrease in the number
of current customers with
a high order frequency

HIOTERER o5)
Catalog cir(?ulaiion 6,568 7,580 1,012

(10,000 volume)

FEEHISRL

Decrease in total pages

&) FRBABSBIUTOMESRERTERDNDRG BHRBRZHRV) HIE

Note: All figures other than net sales and operating income are non-consolidated data for the mail-order

business (excluding the Hanpukai business)

A9 =2y ELEHE (ENAILESD)

Internet Sales (Including Mobile Sales)

v N EHELEE

Ratio of Internet-based Orders

S
50,867

e

28,469 28,648
N
PR 15.8%

-» +11.8%
5816 5732
1,499 1,676

15’16 15’16 15’16 15’16 15’16 ’15’16

KRR IREFME AVTU7 EEHES B Z At
Apparel Fashion Interior Household Foods Others
accessories goods goods

FLEYx7 (RyPSEEDA)

Share of Sales (Internet-only Sales)

(B75M) (%) .
Milions ITLwhk T4—Fv—T%>
83,121 +2.5% Tablet devices Feature phones
80,000 1.7 77,479 73,783 100.0 - —> 7.04% 1.95%
7,782 5,700 45 -
60,000 750 o—’—o/. AX—=hT#Y ECCS
Smartphones o
49.13% 41.88%
40,000 72,304 69,697 50.0
20,000 25.01
e 5 16 T 16
F) FTEVIT (RYBFEEDR) DRERIFANILAY VEED
W H9078H:H9 0T THOBAREDRYIAAICLDTE L e
Sales via catalog: Customer uses Internet to enter catalog product number Note: The breakdown of share of sales (within Internet sales) is for
P Ry NGEE  ESELISNDA I —RyNTDFE Belle Maison on a nonconsolidated basis.
Internet-only sales: All Internet sales other than sales via catalog
TSAFIVEZE Bridai Business
HEf T2 SRl A I TRHERED Y I 7R
Weddings Average Sales per Wedding Banquets, by Type
(#8) (M) (%)
Couples 10,?/22
5,000 4004  381.7 364.8 40.0 )
’ . 35.4
4,362 @2.D) @3
4,000 3,974 , 827 @12
! 3,260 300+ 30.0 Q7.0
3,000
200 20.0 4 @33
20007
100 10.0 o
1,000 o T —e—
.
0
14 15 16 14 15 16 ‘08 10 12 14 16

- Tl 8- s

Hotels General ceremonial halls
O FANNDR @ VARSVIRE
Guesthouses Restaurants, etc.

HE BBV RAZE 20165
Source: 2016 Zexy Wedding Trend Study

A BAEICHIT BEERTTDRR

Overview of Direct Marketing in Japan

(Em) %)
100 milns 56,600 61,500 65,100
60,000 - 54100 o - 40.0
50,900 "’
46,700
45,000 30.0
36,800 38.80
33,600
30,400
30,000 23,900 24,900 26,300 27,900 200

15,000 — —10.0

0 —

00 01 02 03 ‘04 05 06 07 08 09 10 11 12 13 14 15

[ BERs ks -O— MU= HE: (1) BABERTHS

Mail-order sales Growth rate Source: The Japan Direct Marketing Association

201 5FE DEEMRTTDIT_ LB BIFLH5.9%IBD6IK5, 100EHER.,
TEAN— A CIEHIEICHEANS,600BHDEINERIE U2, YA FARE
ZEFCERUIC 1998 F E LR, 17 F &L CIBIER A<, BIE 1050
FHREREE6.9%EBOTNE T HDIEARERLLT, 1.2R. 7Y
VY RI =M hoF U E TSIV T — AREENTHES A - IEADES|
REBOTVNBDT L, 2EFHRRY MEIR, BloBRIBRDEE, 3.¥—4
TAVITY=IDS T T VAV NS —ERF T, BILREICKSEHR

In FY2015, direct marketing net sales rose 5.9% year on year to ¥6,510 billion, a
¥360 billion increase compared to the previous fiscal year in value terms. Since
recording a contraction in FY1998, this is the 17th straight year of growth, an
average rise of 6.9% during the past 10 years. Factors contributing to expansion in
this market include (1) entry into the market by platform service providers such as
Rakuten, Amazon and Start Today that are driving growth, (2) the surge in online
and business-to-business (B2B) mail order, and (3) the enhancement of direct
marketing support services, from marketing tools to fulfillment, provided by
companies in nearby sectors.

BT —EADARENEFOSNET T,

g HEEREFEHME0OmE T

Market Forecast for Consumer Internet-order Sales

D 26.0 TSI R BE. ENB2C EC (RESEEEHOBEFHEG ) fig

240 opg 241 (&, 2015EED15.4IMANS 2022 FEICFHEHEL. 26kAICET 2R

192 207 A He EEHADERICHV, BED/ Y IVNSRTTEEL, BEY

1804 454 165 /-8 T AR D T ICECARIA T B3I TR T E N THEDRE# %
o 126 BULTLET,

According to the Nomura Research Institute, the B2C e-commerce market is
expected to double in size from ¥15.4 trillion in FY2015 to ¥26.0 trillion in FY2022.
6.0+ The growth in this market will be driven by the ability to conduct e-commerce not
only from a home PC, but anytime, anyplace, in line with the spread of mobile
digital devices.

14 15 16 17 18 19 20 21 22
(FR) (FA) (FA) FA) FA) FA) FHD
(forecast) (forecast) (forecast) (forecast) (forecast) (forecast) (forecast)
I B AR

Source: Nomura Research Institute, Ltd.

Z DM ohers

B TEEFvIILRT 7 Al REFFIRRENS SUIREFRBDHE
SENSHUKAI CHILD CARE CO., LTD. Number of Children Using Daycare Centers and Number of Centers
W< ESTD | o) 2458607 |\ (070
HAERREICHABA 2,400,000 2,373,614 (30,859) 32,000
- . ’ ’ ] ’ ’ 30,859 -
SEHESUIEVNEER.
RESBEZTO M) 2,300,000 | 2,266,813 | 30,000
FTERFvAIUK 2,200,000 _| 2,176,802 2219581 * - 28,000
T77Z2013F118 2,122,951
5. IRTE R AR, 2,100,000 _| 2,080,072 | 26,000
(24,425),

FRRCOEEEALTLET, "EETOB, 2010954 =

N . N _ 2,000,000 _| . 0 O | 24,000
NYEFEDE MFERR ZIVETNIF o O O
BCXESEZRALCVLETT, 1,900,000 22,000
In an attempt to do all we can to contribute the resolution ‘09 10 " 12 13 14 15 16
of social issues faced by working women, we established I RETREREK -0 BB
Senshukai Child Care Co., Ltd., in November 2013, Children using daycare centers Centers

part of our child care business in 2013. At present, we
operate six daycare facilities in Tokyo and Chiba
Prefecture. Our child care support business is based
on the concept of “using smiles to connect mothers
and children, regional communities and the future.”

SE)1 2011413, SRR - AhEH. SHRLLITER] - 2] PR, R RS T - [RE0] - RIS BI R S
) 2 201 5E (3, SIIREHEELEIEC COREDRHTELE - REMRCEMNIUREER (53525 - 35RE) ZSAICHIE
Notes: 1. Figures for 2011 exclude centers in the eight towns/cities of Rikuzentakata and Otsuchi, Iwate Prefecture; Yamamoto, Onagawa and
Minamisanriku, Miyagi Prefecture; and Namie, Hirono and Tomioka, Fukushima Prefecture.
2. Figures for 2015 include childcare-related certification for specified educational and daycare facilities and specified regional daycare
business (certification numbers 2 and 3).
HE [FEHEE REMBEEREYEESH (20165473 18)

Source: Report on the Status of Daycare Centers, Ministry of Health, Labour and Welfare (April 1, 2016)
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I Eﬁgﬁfﬁﬂﬁﬁ Consolidated Balance Sheet

. (FKRIL)
EEQEI‘ Assets Million(s of yer: Thggaggllsassf
ENEE 09/12 1012 1112 1212 1342 1412 1512 '16/12  *16/12
Current assets
Be&hUTES
i phiae 8613 10,855 7,500 7,452 6,495 7,910 14,303 16,605 142,545
= L RO S
@E%iﬁ;&oun;;ﬁteivab,e_trade 10,248 6,362 6589 6663 6,395 6,622 4,046 3,889 33,386
liiE
Sﬁhirt-terﬁnvestment securities 182 8 31 595 - - - - -
[GIEYOE N
e e o ished goods 10,967 12,600 17,022 16,644 21,296 21,591 18,025 20,580 176,669
FEM BN O
kit I 112 123 118 188 114 139 146 141 1,218
ﬁ%ﬁ?ﬁﬁ%s 545 1,182 1,051 523 542 57 230 581 4,993
PN
Accounts receivable-other 7,568 8,948 8,802 9,951 9,609 9,511 9,781 7,818 67,119
Forward exchange contracts - - - 772 2,062 4,317 1,961 - -
ggﬁﬂ 4174 2816 3644 3,744 3968 3,715 3,675 3,153 27,072
EEEEERS _ _ _ _ _ _ _ _ -
Allowance for doubtful accounts 294 241 278 289 306 311 222 152 1,306
SISE A=
%lt'?c%m&:tgsgl:ts 42117 42,656 44,482 46,248 50,177 53,554 51,947 52,618 451,696
BEEEE
Noncurrent assets
EFETEEE
Property, plant and equipment
EYNUEEY
B s At oabres 14,219 14402 13,513 14,050 13,754 13,963 16,052 16,128 138,457
BEENOEHE 1120 878 89 710 568 514 981 79 6,789
ry, equipment and vehicles
TE. #BENUHR
Tools, furniture and fizntEes 1,056 859 9 731 786 809 957 7 6,622
%f}? 11,078 10,945 10,880 11,908 12,108 12,311 12,091 11,310 97,095
%Qﬁfﬁ?gﬁ 577 0 326 57 392 422 1,406 13 113
progress
Z DAt _ _ _ _ _ _
Other 131 140 715
— R
oo acoctak! - - - - 1,164 1,055 481 536 4,608
FREEAEGS 28052 27,218 26449 28174 28775 29075 31,970 29,551 253,684
property, plant and equipment
mEETEEE
bl asete 5549 5874 6935 6273 5731 5380 5097 4,147 35,608
KREZDMDEE
Investments and other assets
BEBIMHES 9378 7,761 5996 5950 7,514 6155 9877 8651 74,268
REIGME
D oo raceivable 631 587 943 797 1,010 1,083 1,026 1,202 10,319
REFENOEE
et deposits 1,673 1,722 1,690 1,563 1,430 1,644 1,901 1,826 15,677
BRIERS AR 196 182 60 9 298 162 131 109 940
(;’gh?@ 4,449 4272 4226 4,186 4,74 3,994 3666 4,119 35360
Ef513%
Allowance for doubtful accounts -210 -187 -343 -317 -314 -265 -265 -266 -2,285
BETOMOAREGST 16118 14338 12574 12190 14114 12,774 16337 15642 134,279
estments and other assets
EEEESS
eSSl 49,720 47,430 45959 46,639 48,622 47,231 53,404 49,341 423,571
BESE 91,837 90,086 90,441 92,887 98,800 100,785 105,352 101,959 875,267

Total assets

A) 1 EEEES. BARREEIBTLUTRRLCVED,

F) 2 KRIVEEE, 20166128 31HREDHMEREL—M¥116.49=$1 TEHINTLEY,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥116.49=US$1, the approximate rate of exchange on December 31, 2016.

¥1 [U—REE|F2013F1 2 FHGR Car LN EERED 100D 1 28R fcfzsd . MIIDEEELTRET 2T ELFEUI,
2012612 BHLIEID T — 9 TI> [BREEEEE] D[Z D] [CSENTNFET,

*1 As lease assets exceeded 1% of total assets as of the fiscal year ended December 31, 2013, this item is reported independently from that fiscal year.
Data for previous fiscal years is included within the “other” category of property, plant and equipment.

FactBook 2016

oot S (FKRIL)
EE&U%@!%EGJEB Liabilities and Net Assets Million(sﬁo?y’:eqr: Thlj)gaggl‘sagsf
2., 0912 1012 1142 1242 1312 1412 1512 16/12 16/12
REaE
Current liabilities _—
RILFRROTHE 6,034 7,932 9282 8073 6,496 - — - -
= *1
Agc?ot%s payable-trade*! _ - - - - 5,397 5,346 5,840 50,1 37
Accounts payabie
B SR P o obligtions-cperating — - - — 6204 12124 11,084 10,365 88,979
mMs A | 5023 3036 3,843 3405 6,38 2,747 2111 1,546 13,275
CEME T e R 766 766 736 700 700 700 450 - -
Do T2, — — - - — 129 17 122 1,054
Kb oyebie oner 6,754 7,208 6852 6568 6602 6100 7,353 5383 46,212
RLAT U T AR 13,707 13,548 13,710 13,993 8,494 _ — _ _
TITI oo 1,983 2325 2464 2225 2144 2130 2,477 2,008 17,241
ﬂ%ﬁg}eﬁib,e 271 468 146 207 416 915 121 387 3,330
TIHTHES - axes 361 178 124 253 159 776 325 534 4,588
RIERTEE 2 0 — — - - — — -
Deferred tax liabilities
El == 526 656 645 307 618 219 402 437 3,752
ﬁr%a?iﬁjchange contracts 3v045 31585 1 1941 - - - - - -
Z0fth 1,043 1612 1,497 1326 1,412 2230 1,618 2672 22,945
mENSEESt 41,321 41,318 41,244 37,062 39,635 33,470 31,410 29,208 251,513
BEEm
Noncurrent liabilities
B e 4052 3286 2550 1,850 1,150 450 — — -
%Ei%ﬁﬁgﬁégﬁgfﬁ rights to shares - - — - - 7’000 75000 7;000 60:091
B NE 7,584 5097 3,971 6,993 4814 3510 9,181 9,300 79,837
[P i - - - — 1328 1239 1122 1,140 9,787
Bihe o, 1 - - — - — 1527 1,308 11,234
B RS SRR ustion 756 723 631 631 631 629 535 333 2,862
Allowance reserve 35 27 31 34 34 —_ - 9 79
ReIERal - - - - - 84 93 98 849
BERE aations - - 364 353 387 455 586 735 6,317
T Ot 178 222 203 1,030 459 784 189 162 1,392
] EEEHSE e 12,609 9356 7,753 10,892 8,805 14,153 20,236 20,088 172,449
sfegst 53,030 50,675 48,997 47,955 48,440 47,624 51,647 49,387 423,962
i

Shareholders’ equity

20,359 20,359 20,359 20,359 20,359 20,359 22,304 22,304 191,475

Capital stock

EirRla 21,038 21,038 21,038 21,038 21038 21,038 23,860 23,860 204,825
hlmsas 9517 11,344 12288 13581 16353 17,086 11,009 12,385 106,323
S -2,774 -2775 -2,775 2,775 -2,776 -2,776 -15  -151  -1,300

BEELTOS 48140 49,966 50,910 52,203 54975 55707 57,159 58,399 501,323
R v incom
Tofisistiase -1,013 928 -1,008  -578 774 1261 1,756 12711 10,917
BUL A I o hedaes -2,044 -2342 -1237 438 1278 2,780 1,282 -11 -100
LibmsHh=gaE -7,067 -7,117 -7,041 -7,041 -6,720 -6,724 -6,629 -6,983 -59,950
REBEBEETE | usiments 122 167  -177 -89 52 135 110  -143  -1,236
i e i T - = — — - - -1 23 _199
TR TSIETSt ome  —10,247 -10555 -9465 -7271 -4615 -2,546 -3481 -5800 -50,568
JEXEERAT S, 14 — — — — — 27 64 550
HREGET 37,906 39,411 41,444 44932 50359 53,160 53,705 52,572 451,305

=

BffigEsst 91,837 90,086 90,441 92,887 98,800 100,785 105352 101,959 875,267

*1 [RBafl0[EHE] 3. PRiERD RN SRIIEZREL. 201451 288N SMINEEELTRET DI EELFE U, 2013E 12BHLEINT —9 TR IRBEE] D [SHAFERUEHE] [CBFNTLFT.

X2 [RENEE] D[U—REH] & BELESDERNSRREIEZREL, 2014F 1288 SMIDEEELTRE T DI EELE U, 2013F12BE8LFINT— 9 T RESE]D[ZDft] [CZFENTVET.

%3 REBEE]D[T709VUYIFRINE]E SBNEBEMDZ UIEofclzsd. 2014F 12 BEN S REEE] D[Z DM (CZHTHME T BT LLELFE U,

%4 [BEERE]DIV—EH](32013F 1 2 BHFR Cot LRENEERED 10090 1 ZBR /s MIDEEELTRET 2T EELFE U, 20126 12 BHLEIOT —9 TR IBEAE] D[ZDf] [CEFNTLET,

x5 [EESE] DR E] D201 1F 1288~ 2014F 1 2BHORECOTELCE. BEEUNZLVCH [BESEID[Z D] ICSHTVET,

%6 20165 12 BMK [EEESICRIT DRETEE| SEEAL. [DEMERD DS BEXERERD I NDRRDEREZITOCVET,

*1 The method of disclosing accounts payable-trade, within current liabilities, has been revised to enhance clarity. Accordingly, this item is reported independently from the fiscal year ended December 31, 2014. Data for previous fiscal years is
included within the notes and accounts payable-trade category of current liabilities.

*2 The method of disclosing lease obligations, within current liabilties, has been revised to enhance clarity. Accordingly, this item is reported independently from the fiscal year ended December 31, 2014. Data for previous fiscal years is included within the “other” category of current liabilties.

*8 Due to the reduced financial significance of accounts payable-factoring, within current liabilities, this information is reported within the “other” category of current liabilities from the fiscal year ended December 31, 2014.

*4 As lease obligations, within noncurrent liabilities, exceeded 1% of total assets as of the fiscal year ended December 31, 2013, this item is reported independently from that fiscal year. Data for previous fiscal years is included within the “other” category of noncurrent liabilities.

*5 Due to the reduced financial significance of deferred tax liabilities, within noncurrent liabilities, it is included within the “other” category of noncurrent liabilities from the fiscal year ended December 31, 2011 to the fiscal year ended December 31, 2014.

*6 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “minority interests” has been changed to “non-controlling interests.”
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I Eﬁ?ﬁﬁﬁfﬂ% Consolidated Statement of Income . (ﬁ)fﬁFq) Thggjg%fti I Eﬁﬁ ‘_'F '\7 v :J d- 7 D - E‘l‘%% Consolidated Statement of Cash Flows i (SEOJF;?I) Thg‘u;ﬁ%;g‘s;%
illions of yen .. dollars illion: n . I
09/12 ’10/12 ’11/12 1212 ’13/12. ’14/12 ’15/12  ’16/12  ’16/12 BRERCSDF Yy IO~ 09/12 °10/12 11712 12/12 ’13/12 ’14/12  ’15/12  16/12  ’16/12
rts 147,292 136,859 137,261 145,750 141,552 142,526 134,321 129,074 1,108,028 ﬁ%ﬁﬁ%@génﬁgﬁﬁi@s(ﬁﬁmm tereete -3,003 1,874 1,988 2,462 3,760 2,992 -3834 1,957 16,807
TR, 78927 69,447 71,311 76,392 72,475 75038 73442 67,087 575907 mmEE 2503 2404 2343 2733 2618 2675 2921 3231 27,742
O o me b u se m wm _w _m
SeH‘m ;eneraﬁqd administrative expenses 3 3 3 3 3 ) ) y 3 g |%’|ﬁ®i§fﬁ§ﬁ 166 53 1 50 _322 294 _444 94 _35 _304

T s o g exparsss 8849 8581 8386 9074 8441 8048 7486 6,868 58,964 D e e

BolEn 23507 19,905 18829 19,744 18584 18254 18,078 16,795 144,183 res an Gidond ncorre 404 174 148 169 172 190 191 EEEEAE EEEAEE

A 817 903 933 600 930 431 538 537 4617 e s 317 279 228 288 215 190 188 156 _ 13340

pEwms 565 475 520 550 546 529 555 393 3,375 R A ey 65 -48 110 93 -142 -44  -881  -228  -1,961

BERUTS o 11,631 11,129 11,142 11,332 11,104 11,350 11,187 11,014 94,549 e — -1,528 241 -540  -682 -14 - - - -

8BS . 1,429 1,344 1,703 1,664 1,676 1,676 1,545 1,410 12,105 BEAEaa -1 — — — — — — - -

o 2,501 2,404 2343 2,733 2618 2646 2,880 3,198 27,457 BEAESHRORME 95 — — — — — — — —

Zoft 21,466 19,245 18984 21547 21,154 21,462 22,044 20,573 176,613 T ETRERSEE _ _ 204 165 168 656 7 37 _2 _24
ERAEGRS) —2,405 3422 3107 2109 4019 3088 -3437 1,194 10,257 T o T =3 253 =y — — — — — —
SR 2,148 619 801 1,260 964 778 1,534 816 7,013 LR e 065 4035 o7 3 152 T126 255 = o

%ﬂiqime 90 68 42 56 54 69 90 28 244 ?_e;:agﬂeg;fg;et)één&oglg and accounts receivable-trade ’ ) ’

B e o 314 105 106 112 118 120 100 103 887 Doco e ressaser peasnioris 5440 1,419 -4418 316 -4,561 -9 3559 -2565 -22,020

BRI SsEAlE - 48 110 93 142 44 881 228 1,961 ey s ssats 1908 117 -583 1,337 233 523 1,150 1,220 10,477

poEmt 1,403 — 191 416 107 — — - - AT e anc acoourta peble trace -1,605 704 1350 -1,213 4606 4510 -1,246 101 874

ot 339 395 351 581 541 544 461 456 3,921 COMRESEDIEHE s -1,871 861 -214 -68 -5586 —8,229 -298 -995  -8,547
BERINBR onces 1,154 873 675 605 352 317 638 338 2,904 Zoft 735 417 77 505 157 1,203 -245 728 6,257

e 317 279 228 238 215 190 188 156 1,340 1t 4325 9,956 778 2539 2434 3346 4,805 3,949 33,906

ﬁ???%ﬁ%mﬁ%ﬂﬂg%md financial instruments - 164 208 - - - - = = ISR OEC 25 (D2 NER 433 176 277 168 172 184 193 151 1,301

Foreitn axchange losses - 256 - - - - - - = FEDIH\EE — — — —_ — _ - - -

g%ﬁﬁ% ot 127 _ _ _ _ _ _ _ _ Pa ments for cancelation money on derivative contract ’

z ot 258 173 238 179 136 127 140 124 1,071 e o —206  -262 %2 122 -209 611 1,398 S00) EmZoIC
ERAE N -1,410 3,167 3233 2765 4,631 3549 -2540 1,673 14,366 W — - - - - - - -414  -3,562
Bl 43 65 210 23 55 89 341 983 8,439 R Sy O 521 9,585 448 2,337 2174 2,722 3400 3825 32,839

e —— 1 13 1 1 4 4 18 34 297 R 70—

BESMEISIE e - 4 139 22 51 84 23 436 3,749 PREEAROISICSD3N 1,384 1,244 -924 -2585 -2,694 -1,718 -4,925 -1,583 -13,594

St 42 47 70 - - - 299 511 4,393 ORECAEDTHCEBIA 3 169 1 28 449 11 209 1,021 8,773
HRUER e 1,726 1,358 1,455 326 927 646 1,634 698 5,998 I ECAREDREC kH%E -987 -1,428 -1,915 -1,163 -782 —746 -828 -613 -5,269

EEAEREAR oo s 95 217 166 169 660 77 55 31 274 KRR S ORA £ 5% 88 121 20 - 7 25 2643 -8  -768

LIRS Bl socures 573 253 514 - - - - - = B TSP 1,000 410 999 141 208 993 152 916 7,864

i%f ﬁ ESSE ?ﬁétﬂrfm securities 576 110 0 — — 311 — —_ —_ ;:S%e%;&)% %alzs) ?{;Fjslsimde:ngﬁﬁtimes ’ ]

Loss on SRS OEE(C _ - 700 - - 900 750 300 - -

\/mpai\rm\em loss 356 385 203 64 21 6 222 993 139 1 ’195 Prozeds from red/e;npﬂon of investment securities

zof 123 391 570 o1 49 3 585 521 4529 AR e s it - - - - -273  -125 612 -100 _ -858
PR SWEn S OR) 3003 1,874 1088 2462 3760 2092 -3834 _ 1,957 _ 16,807 R DR ceposts 200 - - - = 100 300 100 858
BEABL (ERBIRUBRDE 322 494 148 184 471 1,107 163 337 2,895 T ot 116 419 -218 26 -59 -778 -3 442 3,803
BABISHRRE 432 -668 256 249 =757 85 1,343 163 1,407 RETHICLDFry2/a-T0— -1,141  -1,004 -2077 -3606 -2,168 -1,540 -8,053 94 809
B e e T S -36 12 - - - 0 -33 36 314 HEBIC L3 ryya-J0—
ﬁﬁﬁ?ﬂﬂ;ﬁ{%gﬁﬁ'ﬂﬁﬂ? (8%) 2 -3,811 2,037 1,583 2,029 4,046 1,798 -5,307 1,420 12,192 é%?ﬁi%é%g?iﬁ%ﬁé‘i e loans pagable -5,000 -3,000 2,500 -1,500 3,000 -4,110 ~70 -30 -258

. _ EHEATUCIBINA e 7,184 600 300 5,750 250 1,500 7,800 1,700 14,594
| EEAEFIRETESE  consolidated Statement of Comprenensive Income - RS ORAICS 3 -2,761 -2,973 -3,048 -1,666 -2,448 -2587 -2,693 -2,117 -18,174

0912 ’10/12 11412 "12/12  ’13/12  ’14/12 '15/12  ’16/12  _’16/12 S e il - - - - — - = =

SRR SRR - — " 1583 2009 4046 1,798 5341 _ 1456 12,506 B T e e U X o gt o shar - - - - - 6980 - - -
B o T O son shres - - - - - — _ 3868 - -
TofsmashEEE — — -80 430 1,353 486 497 476  -4,090 HEOEE S a3 -416 -766 -766 -736 -700  -700 -700 -450  -3,863

B e e on beciges — — 1,104 1676 839 1501 -1501 -1,159  -9,956 BEBROREICIBRE -2,142 -0 -0 -0 -0 -0 -0 -136  -1,171
Ao D I o - - 85 - - - 53 18 160 ECHROTHICE DI 0 0 0 0 0 — 3637 0 0
E?ﬁi;ﬁ?@%&é;@ - - 0 n 102 46 -17 -38 =335 ESS0%ILE -700  -261 -648  -736  -950 —1,041 -730  -418  -3,592
Srars o e e P - - - 16 39 %6 ny St - -6 -83 119 138  -131 49  -128  -1,107
T s - — 1,099 2194 2334 2071  -975 -2,036 -17,482 MBEBCEBFryya-T0— 1,035 6417 1,727 991 986 -91 11,060 -1,580 -13,570

o - = - 2655 4224 6380 5870 -6316 N B FERUBSHSMCHCREER 2 -4 0 4 2w -5 __-m _ a7
—P—émmi income atiroutsble to RERURSESYOEN G2 25 413 2,060 -3,355 -228 -957 1,124 6,393 2,297 19,720
TR A——— — — 2563 4724 6380 3869 6207 BN B WERUNSHSUOMERS 8186 8795 10855 7,500 7,452 6,495 7,910 14,303 122,784
)1 SEHESHE. EAEEREYURTUTCERLTVETD, ﬁi@gmintaigﬁyguﬁatﬁ(ﬂﬁﬂgi\dauognﬁof subsidiary 195 - - - - 290 - - -
)2 KIUREIE. 2016212531 BREDHEAEL—N116.49=51 CHLINTLET, BT Rt DBHICHSRERUREREYORIS — - - 181 - - - = =
Notes: ; Ffir?:rj,sslj?i\gel\:reae;gﬁﬁ?:f:p‘rgstﬁtT:r::it;’;i; of Japanese yen, for convenience only, at the rate of ¥116.49=US$1, the approximate rate of exchange on December 31, 2016. E?ﬁﬁ%?gﬁf%?ﬂﬁﬁﬁd 8’795 1 0'855 7’500 7’452 6'495 7’91 0 1 4'303 16’600 142’505

)1 SEEEERE BEARREEYUBTUCERRLCVET,
) 2 KRIVEEER. 2016512831 BIREOHMEREBL—M116.49=31 TEXINTLE T,
Notes: 1. Figures have been rounded to the nearest unit.
2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥116.49=US$1, the approximate rate of exchange on December 31, 2016.
¥ [REZEIENR](E SEBENEBEENZ UIEorcled. 20145 1288~2016F 12 BHICBV TR [EEEECEDFryra- JO—] D[ ZDM] (CBHTHE T DI EELFE L.

*1 Due to the reduced financial significance of foreign exchange losses (gains), this information was reported within the “other” category of net cash provided by operating activities from the fiscal year ended December 31, 2014
to the fiscal year ended December 31, 2016.

%1 TRHEBERIS. SENEBMNZUGorclet, 20145128~ 20165 12 BHAICBV TIE [EZHUNEE] D [Z DAt (CBHTHRSE T 2T EELFUI.
%2 2016512 F8KN [(EERES(ICRI T DARSTEHE] FoEAL. [P (85 | 'S [PEECHEICIRE 9 AR (BR) |\ [HEHEA R 185 |05 RS EICIRIE T 2280 o
(BK) INDERRDEEZ(TOCNET,

%3 20165 12 BHAKY [EEBSICRIT 2REHEAE] S2ERAL. [k BRI S HRR S S AR SRR S EA AR | DS [ ERR S N (S SR NRRDEBEZ{TOCVE D,

*1 Due to the reduced financial significance of foreign exchange gains, this information was reported within the “other” category of non-operating income from the fiscal year ended December 31, 2014 to the fiscal year ended December 31, 2016.

*2 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “minority interests (losses)” has been changed to “profit (loss) attributable to non-controlling
interests” and “net income (loss)” has been changed to “profit (loss) attributable to owners of parent.”

*8 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “income (loss) before minority interests” has been changed to “profit (loss).”
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I Eﬁﬁiﬁ*%gﬂﬁgg Consolidated Statement of Changes in Equity I j - 7|'f IJ - h ° ﬁ‘l\“j- “Jlﬁifﬁ'] (2017&3H83081%%E) Corporate Governance Structure (as of March 30, 2017)

(&5RM) B
2015 Millions of yen Appointmen)gDismissal N
HEEEX General Shareholders’ Meeting
Shareholders’ equity \EEE ﬁ{} ﬁ‘(zﬂ
aAE EAFHRS |z FRE BASE AL
Capitfs(ock Ca;fa;;sjﬁ\us RZiine?i?mmgs TEE\?EZEK Totﬁhiarehoﬁlr:sl' et{uily Appointment/Dismissal/Approval
Bt b i of cure s 20,359 21,038 17,086 ~2,776 55,707 P I g8 T
S - BRI . onsultation Tl
Ch%g;;%%riidurinq the period vy - ﬁge‘n‘dance/ Reporting/F?roposal v . Peﬁﬂeﬁ?%on e
= [=] T valuatl i
Issuance of Iwgw shares 1 ’945 1 Y945 37891 E‘;Etﬁdn viSing Hﬁ&% . Counseling and Remuneration IREPIAAE
Fa N = A —> : . - .
HREOES -728 -728 Supenvisory Board | B Board of Direotors KEECOmm‘“ee
EER R EIE= _ _ A Auditin 4 oL - fE - AR = ) —
Net income 5,807 5,307 P . s RS- 1ER Ov?rsig%/l\nstraction/ Clonsdiion EHZER
Btk OEUE -0 -0 RETEREOES Reporting/Proposal ¥ Approval Audit Committee
grcn;;e_%fatr)eﬁg stock " Relevance of a EEAﬁ iﬁ%
accounting audits = eportin: S
Dis%sal%f treasury stock 875 25762 31637 Reportirlng . 9 Repoﬂair?g (ﬁ?}ﬁ&%g) porting ﬁ}%: Jj;?;{
A FHEiEEERE DA 40 40 =i Management Council 7JZ§E:=
Reversal of revaluation reserve for land - - N Collaboration (Standing Directors, Etc.) !Eth‘CS and )
A LISHDIRE (S I TE (02 — e A Tem e UZ I EE Gomplance Comrmittse
et\cl anges o \tems_ot er than shareholders’ equity . B e =8 = A
BRI ] 1,945 2821 —6.077 2761 1.451 y P Re:p;orting/ varsight/lnstruction/ ﬁﬁﬁ%%@t s
Total changes of items during the period ) ’ ’ 2 4 %Eiﬁ A fﬁ m% BLES . Proposal v Approval and Cogtrol Reporting
SR ot s 22,304 23,860 11,009 15 57,159 EEERL) | a RSB o Comite -
> Independent pep—— > Internal Audit  Agiting/ ™ SEEIRMY .IJ:%@E~
= Auditing Firm MBS Department Improvement Individual ANLVTFSALY
Z DthDEIEFITRRETER (Accounting Audit Firm) | Internal control counseling | business segments Corporate
Accumulated other comprehensive income auditing Ethics Hotline
ZDEIMmEES HRIE LHEETE  AERE  BRUGHICRD ZOM0esE FESZEL =
SHfiZ=gR: Ny TR AT FEENE IR AERstESst  MERD & =
Valuation Deferred gains Revaluation Foreign currency ~ Remeasurements  Total accumulated ~ Non-controliing Total net assets
difference on or losses on reserve translation of defined other interests p =
et e fertend selusiment R vy I 88 0175353088  Directors (s orwaron 30, 2017 )1 BRD35. T, SUEEOTEEFHARGETT .
= )2 BERDSE. NRELZ RABOHRFHAEER T,
ggczzsgbegmmg of current periog 1,261 2,780 _ -6,724 135 - —2,546 - 53,160 P—— ¢ ORI, R TREERBLTLET,
ks . ! '
Changos of i‘em/iduring the period President and , ".%“?%EY.%WQ Hyﬁ& Notes: 1. ootjttshigeDgiEr}ggt)cr)?é.Naom Terakawa and Naomi Aoyama are
TROTT ) oo 3,891 Representative Director  Managing Dirsctor  Directars 2. Of the Audit & Supervisory Board Members,

B oy L. N = =% P % Hideyuki Koizumi and Hiroshi Morimoto are outside auditors.
%‘{i%gg;:‘amms -728 Eﬁ ?ﬁ# *9;ﬁ 'E E’F\ {EE‘ WE ﬁ]u% EE E *1 The Managing Director and Directors concurrently serve as
SRR 2 Hiroyuki Hoshino Koichi Sugiura*! Kenji Kajiwara*' Takeshi Naito*' Koichi Ishida*! the Executive Officers.

Net m‘come _51307

A oot oo -0 ) BLE{E (%2h) e

Bl 3637 EVG T Audit & Supervisory Board BB’

Disposal of treasury stock ’ Directors Members (Standing) Audit & Supervisory Board Members

A SHlAEgaE DR - 3

Roversal of revaustion reserve for fand. 40 INIHEF* Gt Rz Fl @A SWUESR &l B R &5 IRRZ HER

ﬁ%ﬁfi’ﬁtﬁ%g?fﬁéfgi ,(fiﬂaugi{é) 495 -1,497 94 —24 -1 —934 27 -907 Yoshihiro Ogawa*'  Hideyuki lkeda  Naoto Terakawa NaomiAoyama  Masanori Maeda  Yoshiharu Kitahara  Hideyuki Koizumi  Hiroshi Morimoto
+\ TEA ==

Tl o o urig he pris 495  -1,497 94 -24 -1 -934 27 544

AR o of current perod 1,756 1,282 -6,629 110 -1 -3,481 27 53,705 I SAE istory

2016

1954F TEEROFIS [HRERIFKE CIFUBMREEA 2005% #MIO=wT Hana*maisonzkil FillaaI2E50E4%

Shareholders’ equity 1954 Mirakukai, the forerunner of Senshukai, is established 2005  Women's in-house committee Hana*maison is established
» éa‘?ﬂ%ﬁ *'JE?U%% Bott MEEASST The hanpukai business starts for kokeshi dolls Senshukai welcomes the 50th anniversary of its founding
Capital stock Capital surplus Retained earnings Treasury stock Total shareholders’ equity
LHIERS - 1955 MARHTEBRFRIL 2 AT—T TP R— CRAERTT
;\g}% ;b!hgeﬁbesinning of current period 22’304 23’860 11 ’009 15 57’1 59 1955  Senshukai Co., Ltd. is established oo?oi i%rﬁai Ma:{eﬂ;gsﬁg Tct;{;,, Sﬁs}—g@iﬁﬁ#
Changes of items during the period LA o - N
EEplEn 19586  FHBN—RAFEMEE [z DT AT e
%\{imds frEm surplus -416 -416 1958  Tabemono Sens;zdj (“ta;te for cuisine”) is published 200;}% %?ﬁzﬂguéi{fz; SIEE?e-ns Ed
o S 1,420 1,420
rofit (Ioss) attributable to owners of paren o —
= 1960F [feNBDOFEI%Z [Ty ] ICTHR = o
%Eﬁ;&q%ﬂa&? stock -136 -136 1960  Tabemono Senshu is renamed Cook 2008  ARR- SHEAH D 24 HICHEAT

e A I
gsgﬁioftng;ﬂu’?fsmck 0 0 0 2008 Thglcﬁwpany is reorganized into a two-iadquarter structure
= — o N i ka and Tok
AR FHiAEgaE DER 372 372 19765F AHyOT RNILXV V] %ZEIF Beaf:BaraaiR \nc(? \sy?eorganized into a subsidiary
Rever§al of revaluation reserve\f?r land 1976 Belle Maison catalog is published
HREE ARG DIEE DX ERZEHEE (f158)

Net changes of items other than shareholders’ equit:

2009  LBICBAYHISEEBED

LEAZENEAC 5T — - 19845  KRREZSENS IPrEE 2B L15 NI PN
M‘“S during the period 0 1 ’375 136 1 ’239 1984  Listed on the Osaka Securities Exchange, Second Section 2009 gEII_ELELI\EAII\é\é)AI\IlSISJ#rS{tESI% (;tt)sli’dz(J/a jg Jozrenszjéﬁan hai
SR S eend o curen pro 22,304 23,860 12,385 -151 58,399 ' P e >

1986%F [sumutoco(TLET) |DRIG NIV ZI]ZRIH TP o =y
— 1986 Belle Manie (“beautiful mar;") is the forerunner of sumutoco (“living and sundries”) is published 201 OE /\O{b)( v {?E&mﬁé?’/\t@j SIv—7=&
ZDfthDBIEFIRRETEE e IUR R
Accumulated other comprehensive income 1 988$ ??ﬁ%ﬂyg |)iﬁ%:g|3ii% %FI E*i:E/ - lj?ﬁ*iﬂ:
Z DA EES RIE T HEREH BEmE BREGMICHRD ZOMmDEE 3ESEEE\ wEE i A e 2010 %}Ao%pirate(\:/vitthtZe Pink Ribbon é)y el bra on stlo of Belle Msison
Biitz=ca NS A EASE SHEEENE EEESRETER  FURRETERGET IR & & 1988 Listed on the Tokyo Stock Exchange, Second Section oparore 0. Hd. Is reorganizecinto & sabsiclary
Valuation Deferred gains Revaluation Foreign currency  Remeasurements  Total accumulated NO?;?:rre‘ters‘ling Total net assets Made-to-order shoes line benebis is launched
avaldbodoroe  hedges for tand aciostment beneft s comprahenivo 2011F  FOELYSY[D—Y A AV HE

securities income 1990* %?‘?‘T?&B&EE%HE |ﬁﬁ%—‘u‘5if§- } 2011 New company vision “woman smile company” is established
Ba\gr?gﬁfbe inning of current period 1 ,756 1 ,282 —6,629 1 10 _1 —3,481 27 53’705 1990 Listed on the First Section of the Osaka Securities Exchange and the Tokyo Stock Exchange o 2$ Hiit%*i/\) i \)\/D:)‘nggﬁ
%ﬁgﬁ?ﬁms during the period 1991 EBIAA T B ERZEMERT 2012 Belle Maison Logisco Co., Ltd. is established

FRSDEY —416 1991 The Senshu Scholarship Foundation is established

Dividends from surplus

A CORETET . , ‘ 2013F  HAAHALE—TI15(LINFRAHE
et o/ B SRR 1,420 1993F  [FR=—TPYII—NIIOT PRI oo A A FAT o U BT

Profit (loss) attributable to owners of parent

CEEORS o -136
?E)ﬁ%fﬁgi&ﬁsm . 0 20004 ?“/54 ‘/93“/1:}"/7‘%‘;( b
ST AE e D NLAI RN A =T 20158 MABHTSRYNT—TFRIL e
E A< N s - . g
gggg gf@e?uﬁé%é?j/%%gr land 372 ;FIﬂlﬁhj_} L/t]b/ ? ;T%I_th%*i/\ﬁlxtu J. 7|:|:/|\ 5 “Tif ) ;/7 *iiﬁ‘%_?i&ﬁz’»(%?%ﬁﬁ% PLANETWORK
BELALSIOIRE DS ENE (fhE) -484 -1,204 -353 -254 -21 -2,409 36 -2,372 000 ke Al Bentor o Lt o ectablianed %%%%%H%ggﬁﬁtﬂ*ﬂﬂﬁ
LI EIEED 5 2 =
— %t/aﬁch:f;\ibgegfof ileI\s during the period _484 _1 ’294 -353 _254 -21 _2'409 36 _1 ’1 33 2003E Hiit%?fF@%%%/ \T[Cﬁé """""""""""""""" 2015 ?ﬁﬁ%}?gﬁﬁD is reorganized into a subsidiary
;:‘;ﬁiiﬁgem of curent period 1,271 -11 -6,983 -143 =7 -5,890 64 52,572 2003 Invest in Senshukai lihana Co., Ltd. Enter a capital tie-up with J. FRONT RETAILING Co., Lid.

Invest in Watabe Wedding Corporation, converting the company to
o e . SoTE | S an equity-method affiliate
20045 [NIUAYVVETER S A UIFZERT) 5831 Senshukai welcomes the 60th annivarsary of its founding
2004 Belle Maison Lifestyle Research Department is established
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X5 EREENE =&

Segment Major business activity Company
BERTEEE BIERTTEF it () B|NDL. @) NIVR—T29 A UIN EETEmERRAT. th15%t
Mail-order Business Mail order

SENSHUKAI CO., Ltd., Mobakore Co., Ltd., Belle Neige Direct Co., LTD.,
Shanghai Senshu Merchant and Commerce Co., Ltd., and 15 other companies

FUN—b T4

Telemarketing

FBEI—-ILEYST— #F)
Senshukai Call Center Co., Ltd.

WIRY AT L3

Logistics systems

(BR) NJLAY YOV R, THEOJ R (1)
BELLE MAISON LOGISCO CO., LTD., SENSHU LOGISCO CO., LTD.

IS4 IEE #R) TAT7 =X T, () TSRVNT—T, 3%

Bridal Business Dears Brain Inc., PLANETWORK CO., LTD., and 3 other companies

YN =ES Xt

Corporates Business SENSHUKAI CO., Ltd.

Z0fth (#F) FREFTvAIURT 7 FBRERSIVT—ER (#F). i1+

Others Senshukai Child Care Co., Ltd., Senshukai General Services Co., Ltd., and another company

-

Department Stores

LTWLET,

BENEBIS

o

J.70Yk UFAUY BB EDEREFHRE

Capital Tie-Up and Business Alliance with J. Front Retailing, Co., Ltd.
20158k ). 708 UT AUV T (#F) (MITIFR) CEASEBIREZIEO WAD O DEE -/ DN\ DZERARISEN U B3 R %=
HELTVE T BHOPB(FSAR—hTSUR) ZEANMMREBEEEPPLAZATIRTEZ4T 012 JFRDITIA Y 54 Y 2avey T D
VYTV T EIT>TVET,

In 2015, Senshukai entered into a capital tie-up and business alliance with J. Front Retailing Co., Ltd. (hereinafter “JFR Group”), which promotes proactive

developments making maximum use of the assets and know-how of both companies. The Senshukai private brand (PB) is sold at Daimaru Matsuzakaya
department stores and PLAZA, while JFR is engaged in consulting releated to online shopping.

ﬁ}%ﬁﬁ% 0 Business Alliance Results 1
K- RREHRICRAHLT SR IRRZER | ZEH

Rolled Out Ladies’ Footwear Brand BENEBIS at Daimaru Matsuzakaya

1888FENSNIUAYV Y T MICHI A cBRERZT>TL
BIRAH TS URIRIE R Z KA - MR E OGS D IR A #5515
[CT.2016FE8BELUERFTLTVET . BRFEF v RILDRENCIG
Ulcl@®R- 7O0E—YavVEtBIC s> T RBERESER 7L

Ladies’ footwear brand BENEBIS, which has been developing products
near and dear to women in Belle Maison since 1989, went on sale at nine
Daimaru Matsuzakaya department store locations in August 2016. We create
“optimal customer contact” with products and promotional planning in
accordance with the roles of the sales channel.

@ J.70Yk UFAUVY

E;%ﬁﬁ% 9 Business Alliance Results 2

BWXESHIFRT V5S4 Y (ATIFRT V54 Y) DEXREFEH.
HREH T —ILS1TNES

JFR Online Co. Ltd. (hereinafter JFR Online) Business Transferred to
Subsidiary Feel Life Inc.

LBHDOBERFTBRICHTZ/DNDZFHUIFRT Y SA 2D
SBAEICEWA TERLICD AU EEMBEOEALER D)
[CIEJFRZ VS A2 DHDM30BADY =7 Bt zdineE Ul
BEERZEAL. 30~50 LM ZTERE LT HIHDBERS
IRFEBELEDERMZERNDCENDRNTH Y, HitELTHRY
REICOOTHMBEESICHIRSTEN TETD LML, #5292
F&tt. ) T4—ILSATNEZITDTEERIFU

We have worked to strengthen JFR Online by taking advantage of our
expertise in the mail-order business. However, we decided to establish
Feel Life Inc. and transfer the JFR Online business to the new subsidiary
because we judged that forging links between JFR Online’s customer base
of around 300,000 senior women with our own core customer base in the
mail-order business—women in their 30s to 50s—would more effectively
maximize the long-term value of this business.

T RARM—aRT T, T WA SR ARVRTRSARTET ]
G5E8 DMall.jp o)

va| AR For
| 2017H R85
;&-mlﬂlm‘uﬂ:w
SELEEDRY,

tock Information / Corporate Outline

RATE L 2B

N
I **ita)m;ﬂ (201651283 181E7) Stock Data (As of December 31, 2016)

FEATOIRERRTURREN 180,000,000%k
Authorized shares 180,000,000
FATHRIUEREL 52,230,393k
Issued and outstanding 52,230,393
REH 32,5584
Shareholders 32,558
FREERIFFRELER

Shareholders by Category

Be&sk%R 0.04%

Financial institutions Treasury stock

ERILRS 18.28% ‘ ‘

fELA-Z D1 31.04%

Individual / Other

SEZs=tt 0.33% —
ggw#rmﬁejcompanies ’

—SEEAF 3.95%

Foreign investors

ZDMDIEN 46.36%

Other companies

PRE DTS
Stock Price Trend
ISR (%) Hif (F3)
Trading Stock price
volume (Yen)
(Shares) —1,000
¥ frtreieg $l++
!QLF 1T 'T!D¢T 5 L 800
Piss Foteron
600
4,000,000 — 400
3,000,000 —
2,000,000 —
1,000,000 —

0
14/1 14/3 14/5 14/7 14/914/1115/1 15/3 15/5 15/7 15/915/1116/1 16/3 16/5 16/7 16/9 16/11
I b

Trading volume Stock price

FRKERSE - RRIE
Yearly High and Low Stock Prices
'14/12 ’15/12 ’16/12
BB () High (Yen) 911 953 804
HZB () Low (Yen) 765 696 636
&) HlDORSE - REIEE. RRESFES TBE—BICHIT2HDTY,

Note: The high and low stock prices are taken from the First Section of Tokyo Stock Exchange.

A
I I{*img (2016512831887 Corporate Outline (As of December 31, 2016)
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1B ECHEE S Bo 1t (GEB4S)

Dividend per Share / Dividend Payout Ratio (Consolidated)

&) %)
en 57.8
30| - 60.0
42.7
20| 400
24 (@)
10| 20 ot 200
i B
0

12/12 ’13/12 ’14/12  ’15/12  ’16/12
N MR UERSEE O B GElD)

Dividend per share Dividend payout ratio (consolidated)

12/12 ’'13/12 ’14/12 ’15/12 ’16/12
chRIAC (M) 10 12 12 4 4

Interim dividend (Yen)

HAREBCS () 10 12 12 4 4

Year-end dividend (Yen)

a3t ()
o (Yen) 20 24 24 8 8

Bio 14 a) (%)
Dividend payo%t ratio (%) 42.7 25.7 57.8

- 29.3

E) 2015912 BHDESMEmME, fEKESt LLTVDIehBUTVLRE A

Note: Dividend payout ratio is not available due to net loss in the fiscal year ended December 31, 2015.

KIKEDIRR (LHL1072)
Major Shareholders (Top 10)
HEL Eﬁ‘dﬁﬁkiﬁi‘ﬁl (FH) Eﬁﬁﬁﬁ%‘ﬁlf@%ﬁ (%)
Names (T?vog;%nds of shares) toet;?esnh:%i %e\d (%)
1.0V UFAUV TR aAt
J. FRONT RETAILING Co., Ltd. = 11,815 22.62
R TUANY—T
BrastsEheave Co., Ltd. 3,650 6.99
CIHREDRIR =4
Toppan Printing go., Ltd. 1,838 3.52
M =HERIRIT
Sumit?mo Mitsui Banking Corporation 1,665 3.19
KAEXERIFE AT
Dai Nippon PrintingKCo., Ltd. 1,511 2.89
HA R H I IFERIT
Mizuh?Bank, Ltd. 1,219 2.34
FBRT ) —TREERR
Senshukai Group Employee 938 1.80
Stock Ownership Plan
OAEDRBABE R 290 151
Nippon Life Insurance Company )
MM =FRRUFJIRIT
The Bﬁwk of Tﬁyo-Mitsubishi UFJ, Ltd. 752 1.44
SHERIEFERTHR AL 205 135

Sumitomo Mitsui Trust Bank, Limited

s BT Tl
Corporate name SENSHUKAI CO., LTD.

M—LR=IT7RUR http://www.senshukai.co.jp

WEBH 8298 EREMESH 2,007%

Website Employees 829 Consolidated employees 2,007
FVSAVTIIEVTHAN htp://www.bellemaison.jp BEANS BIEIRFTSEE/ TSI IVBE/ENSBZE/Z DM

Online shopping website

Main business

Mail-order Business, Bridal Business, Corporates Business, Others

ZIIFAH 19554 11H9H KERAHLATAT T530-0035 ABRiAbEEND 1-8-9
Established November 9, 1955 Osaka head office 1-8-9 Doshin, Kita-ku, Osaka 530-0035 Japan
EAE 22,304,934,2444 PYREY9—EF T530-0035 KERMILXEIL1-6-23
Paid-in capital ¥22,304,934,244 Business center 1-6-23 Doshin, Kita-ku, Osaka 530-0035 Japan
. ) R T141-0001 B IXL5/115-9-11
REE AR RER 2% 8= ERRAAT (T KIBEBMTE)L12-13F
President President and Representative Director Hiroyuki Hoshino  Tokyo head office Osaki MT Building 12-13F, 5-9-11 Kitashinagawa, Shinagawa-ku, Tokyo

141-0001 Japan




wxzt THIRE

KBRAHE

T530-0035
KBrmAEXED1-8-9
TEL.(06)6881-3100
Osaka head office

1-8-9 Doshin, Kita-ku, Osaka
530-0035 Japan
+81-6-6881-3100

RERAL

T141-0001
RRE&/IXI&)15-9-11
KIBMTEIL12-13F
TEL.(03)5475-7511

Tokyo head office

Osaki MT Building 12-13F, 5-9-11
Kitashinagawa, Shinagawa-ku, Tokyo
141-0001 Japan

+81-3-5475-7511

http://www.senshukai.co.jp
http://www.bellemaison.jp

EEHIZOCSRICDOVT DM
[FBEUR—N2017]2TEBELEE 0,

For details regarding business strategy and CSR,
please see the Senshukai Report 2017.

FBEU)-"]‘IHIJ ICRAT % FEEIE Dpisclaimer Regarding Forward-Looking Statements
COUR—NIZFNZIEROFAICEI T 2BEE RITHRIECSVTAF IRERIBRIC

| FoRIAS
BRICFS TR

www.mori-cho.org

£BHHDTES SOHHICE I OO THY  BFAIFFRADURT B & ORER YN ORI ERL TS,
PELTVEF T, U > T REORERL SHOSFSFBERC L TATRES R olnomemH
TEREBDUTREMEN DD B EMNBEENET . Printed on paper made with

The forward-looking statements in this report are based on management’s assumptions and beliefs in XVOOG from forest thﬂiynning.
‘Morino Chonai-Kai” (Forest

light of information available up to the date of publication, and involve both known and unknown risks Neighborhood
and uncertainties. Actual financial results may differ materially from those presented in this document, Association) —Supporting
being dependent on a number of factors. sound forest management.



