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LS share of sales

5EEE Net Sales

I=Eilray Operating Income

EIBBIZE Performance Summary

@5F) @&5F) - ECREEOBL ELSURRNEIUEN, 7L -V MESREEL BT v ILRISE SR
‘\‘ Civen Cive HEEDIHR(CKIBIVEES Share of Sales by Category
150000 106,606 86,452 67,465 3000 2,624 - NEBEICH Y 2RENG 7 TO—F CREMAZIIET 268 BEEROBRE 5o oMt
_5633 [SFH . R . Foods \ I Others
S 101279 5707 ‘l - FEIOOF 91 )L ARRIA CE LU ERRICH IS T 6. U —E 2 ELF 3.4% 1.7%
ﬁ | ﬂﬁ} L,$ ¥ 100,000 - 2 0 = L « Both sales and profits rose due to the success of sales promotion measures, also buoyed by IREMAtS
5 5 ° % -240 increased e-commerce demand, as well as the effect of promoting cost reductions through Fashion 67,465 KIS
Mail-order Business 61,300 -805 operational reforms. 7800 =55 Apparel
* We focused on rebuilding our customer base through measures including proactively reaching 8% o 0,
50,000 4 -3,0001 A ) N e Millions of yen 40.0%
out to dormant customers to encourage them to continue purchasing. ’;'E;E;’;"E;
» We expanded our lineup of products and services to address the change in lifestyles resulting Hgggghold AFIF7
from the coronavirus pandemic. g o Interior goods
14.7%
L _6’000 J 32 .5%
'16/12 *17/12 '18/12 *19/12 *20/12 '16/12 *17/12 *18/12 "19/12 °20/12
7 (BRI * A0S DA )V ARRIERICH S FIUREL, BN KBRS 7S4S )VIESHEE
‘\‘ of o of yon - RS BB SO —RERBOHIR. HFLEZRU DO FESEORELFCHWIthI0F]  Number of Bridal Facilities
25,000 19 3820’676 2,000 ERTRE UICEWME B it (=)
J 1 963 1,004 971 - BRIWEEICH I B HBEERBOELICRBUHTIR TS DIRTTE =t o Numoer
S — o w0 o ;&132 75 X IS4V, 2021 FABKBERALBIET sl o3 24 24 25 25
7 7 4 9 } lJ $¥ ! 0- -3’728 L « Sales and profits declined due to a reduction in the number of weddings and the unit price
. . o % 15,0004 per wedding resulting from the coronavirus pandemic. 20
Bridal Business + We promoted robust hygiene management and other initiatives to address the coronavirus 154
10,000 8,400 20004 pandemic, while reducing selling, general and administrative expenses and improving efficiency.
o + We promoted sales of new plans in response to changes in consumer attitudes towards 10+
5,000 weddings and receptions, among other measures. 5
* The bridal business was excluded from consolidation from April 2021.
~4,000- 04 L
'16/12 '17/12 '18/12 '19/12 *20/12 '16/12 *17/12 *18/12 "19/12 °20/12 16/12 '17/12 '18/12 '19/12 ’20/12
. B RS B . 2B SO (40 S 5. — s == LS
(Eﬁi) (a@:a: Lﬁfﬁﬁluc}:_&fmf‘iﬁiﬁ&ﬁi@xaﬁ %E\E?&é\g%m’sumuﬁm %ﬂ“ J-)b EANSEESE FEIBRL
of yen TV —[EBRTINBREHE. (U TUVT| [/ RIVT 4] CBIFRDFRISA 7N Sales Composition Ratio of
600 4,576 5,161 5,092 600 517 AT R, 1B Corporates Business
4,833 « The business benefited broadly from an increase in orders and demand at other mail-order S| = Es
~ ‘ Al 464 companies as a result of stay-at-home demand, leading to solid performance in distribution N/o:;‘)iel;T'f I| %Mg&;
,f A $ % 4,000 4004 375 339 358 lcon3|gnmentl and call centgr SERER contracts. We also achieved growth in Esy client contracts 7.4% advertising
in the sampling and novelties businesses. As a result, both sales and profits increased. BT 0.2%
Corporates Business Samjpling 7 5,092
)
2000 200 16.0% =yl
Millions of yen %ﬁﬁg‘f
o
Contracting
0 services
'16/12 '17/12 '18/12 19/12 *20/12 '16/12 *17/12 *18/12 "19/12 °20/12 76.4%
- W Z CHOER LI R . i = =
(Eﬁﬁ) ﬁﬁ? A DTU»{)I)?_U@?;{/%_}E?(( jfaa%/ﬁﬁgﬁ%’f@f (=) Jﬁl&\ Vi . {%I}ﬁ AV h;*; L.J:Iﬁ*gﬁ’ztt
of yen of yen c BEI-NOBREFIETV. TSATIBEEOEEDPFECHANDO 7 SO—FRE Sales Composition Ratio of
1,0004 400 I E TR R Insurance and credit card business
~W% » Sales and profits declined due to factors including voluntary suspension of sales activities as
v
1% I‘ﬁ - 7 IJ y ‘J I\ 307 a result of the coronavirus pandemic. IV
$ % 627 256 « We carried out a review of our sales channels and implemented new marketing techniques, Gieh: eal
574 206 including integration with the bridal business and new approaches to people raising children. 10.1%
: 500 446 200
Insurance and credit card 446
business B8AH
Millions of yen {%Fﬁ
Insurance
0 89.9%
'16/12 '17/12 '18/12 '19/12 *20/12 '16/12 *17/12 *18/12 "19/12 °20/12
@) @) - AT RER U BB [ SR A S| OBLEBRL IR R LRI IFEE
of yon 1715 1.881 of yon - FHCKEBE TR, e RFERUEca T REEOELEENRICZVI—  Number of Daycare Centers
| ’ ’ | PEZY—REENM, FEZINET DT AT LZBHELCAIOTANBOEAB W Z -
2,000 1.841 200 (GE)
1753 , 16 202048 1 BIZHTY of Samters
6T - (EMROIGSIRFEEEZITI LA v - SRS —XTIF. OEMBEDZEI)(C K8 124 1 11
% a) ﬁi"! ' 100+ 80 * Both sales and profits increased due to the successful operation of the after-school childcare 9
1 ,072 facility business, which is a value-added peripheral business. 9
40
Others 1,000 * In the childcare support business, questionnaires and monitoring sessions were conducted 6 7
-31 -60 . with nursery school teachers in order to develop new products and improve existing products. 6
0 B We also published the catalog Egao no Sensei, which features products to support teachers,
5004 in January 2020. 3
* Profits increased at Huit laboratories, which manufactures and sells cosmetics, due to the
| 100 success of the OEM business. L

'16/12 '17/12 '18/12 *19/12 *20/12

) [RER - JUVWREBE] DWW IERIZ[Z DM ICZHTVEUH, BIBREEMHAEUIIz) 201 9EBELVRE LT AV MELTREH T BTAICEELTVET .
MBI DEFUTCRIEFRD I AN D BB HIETHRULTWVET,

Note: Regarding the “Insurance and Credit Card Business”, this was previously included in the “Other” category, but due to an increase in its quantitative significance, from FY2019 there has been a change of reporting segment.

With regard to the reported figures, a comparison has been made using the values under the new segment classification.

'16/12 *17/12 *18/12 "19/12 °20/12

16/12 '17/12 '18/12 '19/12 °20/12
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I Eﬁﬁa'ﬁi‘j,ﬂ.ﬁﬁ Consolidated Balance Sheet

. @&FD (FKRIL)
BEEDER Assets Milions of yen R A
MENEE 13/12  '14/12 15112 16/12  '17/12  18/12  '19/12  '20/12  ’20/12
Current assets
SEROEE 6,495 7,910 14303 16,605 17,328 17,150 22,713 19,592 189,302
ash and deposits
SMFPRUTHE 6395 6622 4046 3,889 5481 5532 3854 3,605 35705
otes and accounts receivable-trade
EeN R 21206 21591 18025 20580 16561 9732 8641 7,173 69,308
erchandise and finished goods
EAHROTES 114 139 146 141 171 186 197 265 2,567
aw materials and supplies
BRIEB ] 542 57 230 581 - - - = =
Deferred tax assets*!
RNAE 9600 9511 9781 7818 7216 6110 5285 5529 53,428
ccounts receivable-other
Z%g%ﬁﬂ 2,062 4,317 1,961 — - - - - -
orward exchange contracts
Zoft 3968 3,715 3675 3,153 2242 1828 1750 1,484 14,347
Bl5 5w -306 -1  -222  -152 147 133 148  -129 1,250
owance for doubtful accounts
MENEES ST 50,177 53,554 51947 52,618 48854 40,406 42203 37,612 363,407
otal current assets
BEEEE
Noncurrent assets
EETEE
Property, plant and equipment
EY RO 13,754 13963 16,052 16,128 13,716 13,606 11,703 10,641 102,816
uildings and structures
AEE N OB S 568 514 981 790 213 200 258 217 2,103
achinery, equipment and vehicles
L8 BERUHD 786 809 957 771 305 314 324 242 2,342
ools, furniture and fixtures
R 12,108 12,311 12,091 11,310 10451 8477 6809 6809 65,791
H—Xé& 1,164 1,055 481 536 321 279 242 207 2,002
ease assets
B REITE 302 422 1,406 13 8 95 7 58 569
onstruction in progress
EEEEESET
BRBEHECE e 28,775 29,075 31,970 29,551 25016 23,063 19,346 18,176 175,623
TIPBIEHE 5731 5380 5007 4147 2,708 2,466 2427 3,158 30,513
ntangible assets
BEZDMMDEE
Investments and other assets
BESHEES 7514 6155 9877 8651 7630 6458 6046 2,102 20,311
estment securities
N 1010 1,083 1,026 1,202 770 692 600 526 5,089
ong-term loans receivable
?Yﬁ&w%l—t@ . 1,430 1,644 1,901 1,826 1,942 1,888 1,614 1,551 14,986
ease and guarantee deposits
BER S S *? 298 162 131 109 - - 744 282 2,731
eferred tax assets*2
Zoft 4174 3994 3666 4,119 3784 1,154 734 643 6,221
|l El kS 314 265  -265  -266 265  -180  -143  -120  -1,161
lowance for doubtful accounts
BETOMOAESS 14114 12,774 16337 15642 13,861 10012 9596 4,986 48,176
otal investments and other assets
BIEHESS 48622 47,231 53404 49,341 41,586 35542 31,370 26,321 254,312
otal noncurrent assets
RESE 98,800 100,785 105352 101,959 90,441 75949 73,664 63,933 617,719

F) 1 EHBEH. EOARBZYIBTUTERRLTVET,

) 2 KR)LEERIF, 2020412331 BIREDHEREL—H¥103.50=$1 TEEINTLET,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥103.50=US$1, the approximate rate of exchange on December 31, 2020.

#1 DRENERE| O [EEREERE] (F. SENEBRMNZ UG olefcth, 2017812 BHKY REERE| D[ Z D] [CZH THRE T2 ELLEL.
F/z. 2019512 BEAK DRENEE | O EEREEE] & [IRE T DMOEE] O [BHEREEE| [CSHTVEFT,

¥2 [REZOROEE] O MBEREERE|D2017F 1288~ 2018F12BHOREACOETFLTE. RENTEMNZ LVH [IREZ DMDEE] D[ ZDM] ICZHTVET.

*1 Due to the reduced financial significance of deferred tax assets under current assets, this information was reported within the “other” category of current assets from the fiscal year ended December 31, 2017.
In addition, from the fiscal year ended December 31, 2019, deferred tax assets under current assets are included in “deferred tax assets” under “investments and other assets.”

*2 With regard to the amount reported for “deferred tax assets” under “investments and other assets” in the period December 31, 2017 to December 31, 2018, this information is included within the “other” category of

“investments and other assets” due to its reduced financial significance.
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BENUTIEEDER Liabilities and Net Assets Mm‘onﬁ?ypjg T“gg;gg‘sﬁf
Liabﬁies 13/12  ’14/12  ’15/12 ’1e6/12  ’17/12 °’18/12 ’19/12 ’20/12 ’20/12
TR .
LTI ROTAT e 6,496 — . - - — — - -
BT ECERIEIS | ooigations-operating 6,204 12,124 11,084 10,365 9,406 6,631 6523 6,185 59,766
P b irace” — 5397 5346 5840 6123 4836 3495 3,620 34,982
BMEANE 6,386 2,747 2,111 1546 1,416 1,468 1,240 3,263 31,527
o TS 700 700 450 - — — - - -
R T TE ORI AT s - - — - — 4340 — - _
UoRmEE, - 129 117 122 112 112 118 122 1,188
FISE | eotmer 6,602 6100 7,353 5383 7,066 6,708 5083 4,721 45619
RLZE LT Fh=e 8,494 — — - - — — - -
FTILBA e 2,144 2130 2,477 2,008 1452 1200 1,005 890 8,601
RILBENBE 416 915 121 387 222 318 107 52 506
A o s 159 776 325 534 416 66 273 418 4,045
SIS e 618 219 402 437 989 596 483 410 3,971
St 1,412 2230 1618 2672 2,860 2489 1763 1,644 15887
mIEESE 39,635 33,470 31,410 29,298 30,066 28,770 20,094 21,330 206,092
A e
3 1,150 450 - - - - - - -
AT TR e 0 s — 7000 7,000 7,000 5000 - _ - -
EHSAs 4814 3510 9,181 9,300 10,613 9,799 8558 8,845 85,464
Do 1,328 1239 1,122 1,140 1,031 918 806 683 6,608
e - — 1527 1,308 943 529 722 14 135
D evelustion 631 629 535 333 202 74 - = =
e s oy - 84 93 98 81 69 3 5 49
B e T e ncentve plan rust 34 - - 9 7 2 - — —
BERDEE catons 387 455 586 735 735 778 851 857 8,288
St 459 784 189 162 212 153 135 108 1,050
BESESE 8,805 14,153 20,236 20,088 18,826 12,326 11,078 10,514 101,594
BfESE 48,440 47,624 51,647 49,387 48,892 41,096 31,173 31,845 307,686
R
BRI iy
Ce ol Siook 20,359 20,359 22,304 22,304 22,304 22,304 100 100 966
BrRss 21,038 21,038 23,860 23,860 23,860 23,712 39,544 30,264 292,407
TR | 16,353 17,086 11,009 12,385 -4,859 -3,526 10,891 6,768 65,393
HoM 2,776 2,776 -15 -151 -149  -6,932 -6,800 -83,525 -34,065
=t N LI 54,975 55707 57,159 58,399 41,155 35558 43,736 33,606 324,701
Aot s ks N
Zooftafist Setil=as 774 1,261 1,756 1,271 1,216 605 366 195 1,888
BE NS gos 1278 2,780 1,282 11 219 60 49 -78 -757
Libmerl=aas 6,720 -6,724 6629 -6,983 -1,066 -1,346 -1,516 -1,516 -14,652
RBMEBEBINE etments 52 135 110 -143 -40 -61 -120  -118  -1,147
S R S R R e - - -1 23 -19 47 24 - -
TOMOSHEREBAEE -4615 -2,546 -3,481  -5,890 318 -789 -1,245 -1,518 -14,668
B I o - — 27 64 74 84 - - -
MEESE 50,359 53,160 53,705 52,572 41,548 34,853 42,490 32,088 310,033
BfmEESE 98,800 100,785 105,352 101,959 90,441 75949 73,664 63,933 617,719

¥1 [REAM OIEHE] 3 PREZSDZHERNSRRIHIEZREL. 2014F128KVBIIOEEEUTRE TSI EEUEUI. 2013F 12807 — 9 TR IRBAME O [SHLFERUEHE [CEFNTVET,
%2 [RENGM] DIU—ZHH]1E. PREZEDIHERNSRREEZREL. 2014F 12 BBIVRIOEEEUVTIRET 2T EEUF U, 20136 1 2FHLEIO T —9 TR [REEME] D [Z DM (LSFENTNET,

%3 [REGME]DIT709UYTFKihE]F. SENEBMNZ LBz, 2014512 FHKU [RBEME] D[ Z 0] (CSHTHET BT EELF LR,

x4 [BEEE|DMEBEREEE] 020135 1288~2014F 12 BH0SERECOTEL T EBENZULLVH [BEAE] D[ZDM] [CSHTNE T, /o, 2019F 12BH KU [REEE| D BT EEE] S [EEAE]

DEEHEAM] CSHTVET,

#5 20165 12 ALY [ERIGEICRT SR EE]| FZEAL. [DBIKRERD] DS FEEHRER D NORRDEEZT>TVEFT,

*1 The method of disclosing accounts payable-trade, within current liabilities, has been revised to enhance clarity. Accordingly, this item is reported independently from the fiscal year ended December 31, 2014. Data for the fiscal year
ended December 31, 2013 is included within the notes and accounts payable-trade category of current liabilities.
*2 The method of disclosing lease obligations, within current liabilities, has been revised to enhance clarity. Accordingly, this item is reported independently from the fiscal year ended December 31, 2014. Data for previous fiscal years

is included within the “other” category of current liabilities.

*3 Due to the reduced financial significance of accounts payable-factoring, within current liabilities, this information is reported within the “other” category of current liabilities from the fiscal year ended December 31, 2014.
*4 Due to the reduced financial significance of deferred tax liabilities, within noncurrent liabilities, it is included within the “other” category of noncurrent liabilities from the fiscal year ended December 31, 2013 to the fiscal year ended

December 31, 2014. In addition, from the fiscal year ended December 31, 2019, deferred tax liabilities under current liabilities are included in “deferred tax liabilities” under “noncurrent liabilities.”

*5 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “minority interests” has been changed to “non-controlling interests.”
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I Eﬁﬁ ;EE%E% Consolidated Statement of Income &5 Thog:nﬁg‘sﬂé)f
Millions of yen U.S. dollars
'13/12  ’'14/12  °15/12 °’16/12 °’17/12 °’18/12 ’19/12 ’20/12 ’20/12
EEE 141,552 142,526 134,321 129,074 125999 113,344 89,150 83,286 804,705
TR 72,475 75038 73,442 67,087 71,437 65019 43,969 40,973 395,881
T Letlm 69,077 67,488 60,879 61,986 54,561 48,325 45180 42,313 408,823
R R U IR e cponsos 65,057 64,399 64,316 60,791 58,848 52,388 44,408 42,702 412,586
) B g exporses 8,441 8,048 7,486 6,868 6,771 6,179 4,934 5,023 48,539
B s 18,584 18,254 18,078 16,795 14,149 11283 9978 10,150 98,069
SRR e 930 431 538 537 1,125 976 545 526 5,086
BN pencatons 546 529 555 393 357 317 190 209 2,027
O S ances 11,04 11,350 11,187 11,014 10,531 8515 6,377 6,067 58,627
s 1676 1,676 1,545 1,410 910 494 1,371 615 5,950
PR 2618 2646 2,880 3,198 2,154 1758 1,806 1,751 16,922
St 21,154 21,462 22,044 20,573 22,848 22,862 19,203 18,357 177,365
S N 4019 3,088 -3437 1,194 -4287 —4,063 772 -389  -3,763
sEE . 964 778 1,534 816 720 582 919 831 8,034
R e 54 69 90 28 27 29 23 21 209
S 118 120 100 103 87 60 35 41 401
DA e ETE 142 44 881 228 238 — 421 — —
RBEG e 107 — — — — — — - -
Zoft 541 544 461 456 366 491 438 768 7,424
SR e 352 317 638 338 639 796 273 4,242 40,989
BT s 215 190 188 156 155 145 126 141 1,371
DRSS — — — — — 27 - 3515 33,962
e — — 308 57 316 518 38 414 4,005
B o oss 136 127 140 124 167 105 107 170 1,651
O 4631 3549 2540 1673 -4206 -4277 1,418 -3,800 -36,718
BRI e 55 89 341 983 935 500 7,232 32 314
EICEIEETOAI et assots 4 4 18 34 4 25 5623 - —
B oA cecuies 51 84 23 436 715 517 936 — —
SOt — — 299 511 214 46 673 32 314
BRUER  oescs 927 646 1,634 698 7,629 2,329 639 235 2,271
ot ot roncument aseets 660 77 55 31 55 36 90 20 202
R S T cecuriies — 311 — — - - — — _
B e 216 202 993 139 5473 489 — 141 1,364
Zoft 49 36 585 527 2,100 1,802 549 72 705
PR STEAIRE 00y nerests 3,760 2,992 -3834 10957 -10,899 6,016 8011 -4,002 -38,675
AR, ERBROFIR 471 1107 163 337 175 256 165 60 584
BABSEES 757 85 1,343 163 4 255 -336 -117  -1,131
IRl T SRR (R = — 0 -33 36 10 9 _ — —
HEHHEICIREY SRR (85X) <2 4,046 1,798 5,307 1,420 -11,090 6,027 8,182 -3,946 -38,128
I iﬁ-ﬁiﬂﬁﬂ EET%% Consolidated Statement of Comprehensive Income
13/12  ’'14/12  ’15/12  ’16/12 ’17/12 ’18/12 ’19/12 ’20/12 ’20/12
SRS IS SRR 4,046 1,798  -5,341 1,456 -11,079 -6,018 8,182 -3,946 -38,128
ST e
TOMEMELSHMALT o coountion 1,353 486 497 -476 -66 -611 239 -169 -1,640
UL ST et on hedacs 839 1,501 -1,501 -1,159 97 171 -7 -101 -982
AT e — — 53 18 _ — _ — —
’E"g*@%@m 102 46 -17 -38 13 13 5 -3 -32
?ogﬂ?h?%ﬁifﬁh?;?@mme 2,334 2,071 975 -2,036 282 -818 -285 -272 -2,637
SR e come 6,380 3870 -6,316 -579 -10,797 -6,836 7,896 -4,219  -40,765
E}I?rég)ehenswe income attributable to
RS T | o cuners o the parent 6,380 3,869 -6,283 616 -10,807 -6,846 7,896 -4,219  -40,765
FEZEMREICFRDIEF _ 0 33 36 10 9 _ _ _

Comprehensive income attributable to non-controlling interests

)1 EEHEHEE BARKRBZEYIETUCRRULCVE D,
) 2 KRIVEEE 2020512831 BREDEEREL—H¥103.50=51 TEHTNTVET,

Notes: 1. Figures have been rounded to the nearest unit.
2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥103.50=US$1, the approximate rate of exchange on December 31, 2020.

#1 [RBER] . SENBEMNZUBofcfcth, 201441 2 BEIK N [EFMINE | D[ 20| (CZHTHRET DI LU,
CRIT RS | FEAL. [P ERE (8K) | h'S DEECHEICIRR T S MR (1829 I\ [ZHHHRIE (1BR) | 'S RS MEICIRE T 25 A e

%2 2016512 B8R [BRERBSI

(1BK) INDRRDEFZ(T>TVET,

#3 20164 12 BEKH [BEfES

CRITRREEE S EEAL. [k TIE MRS IR S Mk IR AT AR 'S [ SEHR S S S SRR NRRDEEZTOCVET,

*1 Due to the reduced financial significance of foreign exchange gains, this information was reported within the “other” category of non-operating income from the fiscal year ended December 31, 2014.

*2 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “minority interests (losses)” has been changed to “profit (loss) attributable to non-controlling interests”
and “net income (loss)” has been changed to “profit (loss) attributable to owners of parent.”
*3 From the fiscal year ended December 31, 2016, Senshukai has applied the Accounting Standard for Business Combinations, thus “income (loss) before minority interests” has been changed to “profit (loss).”

I Eﬁ%# '\7 ‘y :J d-e 7 D _%I-E% Consolidated Statement of Cash Flows
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(BAM)
Millions of yen

(FRRIL)
Thousands of
U.S. dollars

EBEENCLDIFryya-TJO—

Net cash provided by operating activities

'13/12

'14/12

'15/12

'16/12

17/12

’18/12

'19/12

’20/12

’20/12

i 5 EE A S A i (FER)

Income (Ioss ) before income taxes and minority interests

3,760

2,992

-3,834

1,957

-10,899

-6,016

8,011

-4,002

-38,675

ARER)

Deprec\at\on and amortization

2,618

2,675

2,921

3,231

2,196

1,807

1,879

1,813

17,518

RIBIESR

Impairment loss

216

222

993

139

5,473

489

24

141

1,364

5| HZ DIEREER

Increase (decrease) in allowance reserve

294

—444

94

-35

547

-492

-138

=91

-881

AR RN O EEC Y

Interest and dividend income

=172

-190

-191

-131

-114

-90

-58

-63

-610

IR

Interest expenses

215

190

188

156

155

145

126

141

1,371

FAIc L DIREIST

Equity in losses (earnings) of affiliates

-142

-44

-881

-228

-238

27

421

3,515

33,962

DEXW
F”orewgn exchange losses (gains)*'

-14

BIEBERRTTANER

Losses (gains) on sales and dlsposa\ of fixed assets

656

37

50

10

-5,632

20

202

REA M ToAliE

Loss (gain) on sales of investment securities

-918

7o H{EMEDIERER

Decrease (increase) in notes and accounts receivable-trade

152

2,556

-1,503

-100

1,025

180

1,746

J IR EIEEEDIERER

Decrease (increase) in inventories

-4,561

3,559

4,454

6,778

564

1,399

13,520

ZDMDRENEFEDIEFEE

Decrease (increase) in other current assets

233

1,150

2,086

1,334

631

-167

-1,615

A EFHDIBHER

Increase (decrease) in notes and accounts payable-trade

4,606

-1,246

-302

-3,588

-795

-119

-1,152

ZDDRENEEDIEFE

Increase (decrease) in other current liabilities

-5,586

-298

-858

-1,333

-439

-736

-7,113

Z D

Other

157

-245

1,358

1,246

599

-82

1T

Subtotal

2,434

4,805

2,403

219

4,556

2,023

19,555

FISR OB D ENEE

Interests and dividends received

172

193

132

107

89

160

1,547

FRDZINER

Imerests paid

-223

-199

-154

-145

-126

-139

-1,352

&)\ﬁ%@ﬁ%@ﬁﬂl;&ﬁ%ﬁ

Income taxes (paid) refund

-209

-1,398

-428

=172

-196

-254

Bl D2 EVER

Proceeds from subsidy income

423

4,095

BEBSEEADINER

Payments for business structure reform expenses

-1,960

-1,410

-13

-130

FRIREE D37 INER
Extra retirement payments

EEEHNCLDIFryya-TJO—

Net cash provided by operating activities

3,400

1,952

-1,950

2,911

2,428

23,461

REEEICKDFryya-TJ0—

Net cash used in investing activities

BIEEEAEDEISCADZ L

Purchases of property, plant and equipment

-4,925

1,165

-1,997

-1,690

-644

-6,225

HEEEEEDTTHC R DIA

Proceeds from sales of property, plant and equipment

209

2,527

8,529

3

RIPEEAEDIISc KD

Purchases of intangible assets

-828

-529

=570

-523

-1,213

-11,724

TERIFRTZDINRIC K DULA

Proceeds from withdrawal of time deposits

300

2,226

REAMEIES DS KD

Purchases of investment securities

-2,643

-150

-138

-15

-145

LREFMEEZSDTTHCRDIA

Proceeds from sales of investment securities

152

1,754

849

REAMEEZFDEEIC K DINA

Proceeds from redemption of investment securities

300

FEAMIOEISIC LD H

Purchase of investments in subsidiaries

-612

-835

Z A

Other

523

299

315

3,044

REEEICKDFryya-TJ0O—

Net cash used in investing activities

-8,053

-397

3,196

-1,557

-15,047

BEERICKBFrya-TJ0—

Net cash provided by (used in) financing activities

TS A DFEIERER

Net increase (decrease) in short-term loans payable

2,100

20,290

RAIEANCKDIIA

Proceeds from long-term loans payable

7,800

1,700

1,450

14,010

REMBEAZ DAL D3

Repayment of long-term loans payable

-2,693

2,117

-1,240

-11,986

FIRTAEN T EDFITICR DA

Proceeds from issuance of bonds with subscription rights to shares

%ﬁﬁ?ﬁ%1ﬁ%i1§@{%i§l:$%iﬁ

Redemption of convertible bonds

MRINDFEITICRDIA

Proceeds from issuance of common shares

3,868

HEDEREIC KD H

Redemption of bonds

-700

-450

BCHIDEISIC LD H

Purchases of treasury stock

-0

-136

-8,005

-77,351

EICHRNDFEANIC R DILA

Proceeds from sales of treasury stock

3,637

1,999

19,323

Ao D37 INER

Cash dividends paid

-950

-730

-418

-179

-1,738

Z DA

Other

-138

-49

-128

-118

-1,147

BESEEIC LD F vy

7
Net cash provided by (used in) financing activities

-986

11,060

-1,580

-3,995

-38,600

RERUVREEFEEYICHRIIREZEE

Effect of exchange rate change on cash and cash equivalents

23

33

-15

36

RENUREEZFYOEN (R4 &8

Net increase (decrease) in cash and cash equivalents

-957

1,124

6,393

2,297

-3,120

-30,150

RERUEESFEEYOHE%RS

Cash and cash equivalents at beginning of period

7,452

6,495

7,910

14,303

22,713

219,452

IS OEEDES [ SIRE N VRS RIS OISR

Increase (decrease) in cash and cash equivalents resulting from change of scope of consolidation

290

RERUREESYOMARLS

Cash and cash equivalents at end of period

6,495

7,910

14,303

16,600

19,592

189,302

)1 EEHBEHEL. BAMARBEYIBTUTCERRLTVEY,

E) 2 RRJVEERIF. 20204612831 HIREDBERBL—M¥103.50=$1 TEHINTLEY,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥103.50=US$1, the approximate rate of exchange on December 31, 2020.

X1 [REBEER] 3, SENBEEUENZUBolccth. 2014F 1 2BHKW [ERERCLDFryva- TO—]|D[ZDMI (CZHTHRE T D EELEUI.

*1 Due to the reduced financial significance of foreign exchange losses (gains), this information was reported within the “other” category of net cash provided by operating activities from the fiscal year ended December 31, 2014.
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aI—FKRL—hFHNF U R

I Eﬁﬁﬁiﬁ*%g@]%%% Consolidated Statement of Changes in Equity I j - I-R IJ_ I\ ° ﬁ‘l\“j- yZ{*ﬁu E (20214 3H308%77E) Corporate Governance Structure (as of March 30, 2021)

(873M) Millions of yen

20'1 9 FREBEA shareholders' equity ) EE '@EE S O
ahe AR IR B HEAASE Appointment/Dismissal HERD
_ Capital stock Capital surplus Retained earnings Treasury stock Total shareholders’ equity General Shareholders’ Meeting
B e negiring of curent poiod 22,304 23,712 -3,526 6,932 35,558 — e
= 547 o E 52
B es ob s during the period Appowntrtwem/Dlsm\ssa\/Approva\ Consultation ;EgNﬁEgtﬁznﬁa%EE
%ﬁ{ﬁ%}fﬁ;ﬁﬁﬁﬂﬁﬁ%ﬁﬂﬁ -175 -175 J Remuneration Advisory Committee
D TR DR it surpce -22,204 22,204 -
B EC)R E?ééﬁﬂ‘@ﬂﬁ [€EES) 4=
2?2‘%8%3%6|tnbu‘$e et 8,182 Ealts A 4 i I - BRI Reponinﬁ%ﬁoéﬁi l e
KRR, ~6,065 6,065 - BEGS | Avrg g Reportng
TS = o I i
%Eﬁﬁﬂgﬁ stock -0 -0 Audit and 4 mﬁ&ﬁ > Ceecllig
S ; e e— > Board of Directors h
gsgﬁfoftgg;%rﬁy}mw —131 132 1 Supervisory Board %ﬁ‘
T ity AT SRR DX 169 169 Y Auditing 4 | mEsnER e
;;ggif)gia&;%gg;rﬁggiﬂgﬁ (fdiz8) For Oversight/Instruction/ Consultation EERSS
Nist changes of items other than Sharonoldars' eqity LB O Reporting/Proposal v Rapiotl Audit Committee
T PR AT cing e poros -22,204 15,832 14,418 132 8,177 Relevance o s Eam s
= e BT Reporting < =
BT S end of curent pere 100 39,544 10,891 —6,800 43,736 oo T rep S ozt Lk g‘éw;
- S Management Council Ethics and =
Z DIt D TIEFUIETRETEE Accumuiated other comprehensive income Ay Collaboration (Standing Directors, Etc.) Gompliancs Gommittee
ZDAtEIMEES HRIE i FETE REBIRE RBEISHICRD ZOMOEE FESZAC bun=i=3 Y U 17%;2
Mg A% =t AEEAE FEEENE HAEERGTE  FIERSHEGE MERD & 5t v SR -2z BLER . J - G HIERESS A
aplsion | Debrgsre et Fomgnourecy  Ramsssmes T st Nomoonoing ot e st ) Repartng/ | | Quersghnsruction Rk Maggemen 5
ava\s\zglue—‘f%rs—sa\e hedges for land adjustment benefit plans comps}hegs\ve ?E;f A ?E-rggg o P v aggmongi't]tterg Reporting
it incom i A
T 605 60 1,346 61 47 789 84 34,853 REEBA) |als PEBIEEEER |mane L &
Balance at the beginning of current period -1, - - - 5 > \ndependent —_—> Internal Audit Adting = TERIE
HEAZSE)ER Auditing Firm PIBBIRHI A Department Improvement Individual AILVISALY
e e e = {Accounting Audit Firm) | Infernal control el | Coromte
%\{ﬁ%s(g sﬂ?ﬁgaﬁijﬁﬁﬁﬂaé -175 auciting Ethics Hotline
BEASH SHRENDIRE —
Transfer from share capital 1o other capital surplus
BRATRE(CIRE I 2 2L HAfGF 2% (J85R) 8.182
Profit (loss) attributable to owners of parent )
RIS _
Daficit disposition
Purchasel_gf (reasj% stock - 0 PA =
BcHtons 1 T8 02143830885  Directors asof waren 0, 2021
s A= gasE (O EY AR 169
Reversal of revaluation reserve for land
BEEALSIDIREQoiz e e (ftan) -238 -10 -169 -59 22 -455 -84 -539
THEIEAE uing the peroa —238 -10 -169 -59 22 —455 =84 7,637
TS v of current perioa 366 49 -1,516 -120 =24 -1,245 = 42,490

2020 H@Eﬁﬂi Shareholders’ equity

IR EARRRE F R R ot HEELGE
Capital stock Capital surplus Retained earnings Treasury stock Total shareholders’ equity
B ginning of curent pero 100 39,544 10,891 -6,800 43,736
ELEES
Changes of items during the period
e G siplus -180 -180
B s s (R50) -3,946 -3,946
B ooty stk -8,005 -8,005
B ok -1,275 3,275 1,999
e Az stook -8,005 8,005 —
SEASEE R (DA E) 2 2
Change of scope of consolidation
REEARDSN DIEE DHAZB)EA (F188)
Net changes of items other than shareholders” equity
A =
T Lottt S cuing the period = -9,280 -4,123 3,274 -10,129
B e ont o urent peros 100 30,264 6,768 -3,525 33,606
%O{ﬂ!ﬂ)ﬂﬁfﬂﬁﬁ%‘l‘@ﬁ Accumulated other comprehensive income
ZOiETEHS i +H ST BERE  EEGHCRS  ZOM0oE R
sHiZ=ERE %=k EEAT FEERNE FAEERETER MEERETEES ST & &t
ifieronce o S iosseson Moo T arsation . otdetned T e e Totelnetaseete #BIENS, EE K. F)I HA B BE. #LWL E—AHENS. =N BARR #8. 6H R—. 8iF Bt
available-for-sale hedges for land adjustment benefit plans comprehensive .
securities income Back row, from left: Futoshi Sano, Naoto Terakawa, Naomi Aoyama, Shinichi Yokoyama
LHERS Front row, from left: Katsuto Mimura, Kenji Kajiwara, Koichi Ishida, Tetsuya Takahashi
Balance af |7rw?beginning of current period 366 49 =1 ;51 6 -120 -24 -1 ,245 42,490

Changes of items during the period

R s -180 ARIFHRALR

B (IR S B AR Jis (GBS —3.946 President and BN BR1R ($£54)
;o% ggj)t attrgutable to owners of parent ’ Representative Director ~ Directors Outside Directors
DENS -8.,005 = —

Dt ol i o d =R (28] tHRE— =f=mA B8t EHFX SN EA BUEX #ElE—
D‘Eﬁ%?f?gasu?yﬂmck 1,999 Kenji Kajiwara Koichi Ishida Katsuto Mimura  Tetsuya Takahashi ~ Futoshi Sano Naoto Terakawa ~ Naomi Aoyama  Shinichi Yokoyama
BRI HA) -
Retirement of treasury stock
N o+ 75|
%i‘ﬁiégggel(%onsohdanon 2 %E?ﬁ (,%%j]) %E?ﬁ (*i%)
HEEALIS QRSO SIZ R (L8 -171 -127 -0 1 24 -272 -272 Standing Audit & Outside Audit &

T BRES =t Supervisory Board Members Supervisory Board Members

Total changes o tems during the period -171 -127 -0 1 24 -272 -10,402 *I*EE 1** *$ F .$7k EE*

e _ _ _ _ _ AP I =]
Balance af the end of current period 195 78 1,516 118 1,518 32,088 Yoshio Inada Hiroshi Morimoto  Mario Shimizu
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I IU$¥W§ (202051283181871) Main Business (As of December 31, 2020) I *ﬂiiﬁﬂ)m;ﬂ (202051283181871) Stock Data (As of December 31, 2020)

P PRBEE RIS
x5 FRBERNE E={a] FEATOIAEIRTURR RS 180,000,000%
Segment Major business activity Company Authorized shares 180,000,000 Shareholders by Category
EERFEERE St DBETHEEERRAT. 5+ FATERIUIREL 52,056,993 _
Mail order SENSHUKAI CO., LTD., Shanghai Senshu Merchant and Commerce Co., Ltd., and 5 other companies Issued and outstanding 52,056,993 %E%ﬁ*ﬁt 11.82% fBA-Z0fth 40.70%
ry stock Individual / Other
FUR—IT4vT%  FARI-ILEYI—H) HER 51,1232
Telemarketing Senshukai Call Center Co., Ltd. Shareholders 51,123
ERIRS 15.43%
I’T’%i}’ﬁf)]?h% (ﬁ) /\\\) b)(\)‘yD :/“Xj Financial institutions
Logistics systems BELLE MAISON LOGISCO CO., LTD. A
KIFEDIRS (EHI1072)
D549 IVEE ik, () T4 7 — R TUA . () FSRYNT—, 2%t Major Shareholders (Top 10)
Bridal Business SENSHUKAI CO., LTD., Dears Brain Inc., PLANETWORK CO., LTD., and 2 other companies ﬁk}% E)Zﬁfgﬁﬁgﬂ (F#) E)Zfﬁffgfoﬂﬁ (%) \ A ﬁgzﬁﬁsﬁg A41%
N W . ames (Thousands of shares) shares held (%)
BEANBE L3t FEBOY 23 #R)
Corporates Business SENSHUKAI CO., LTD., SENSHU LOGISCO CO., LTD. %Ezgﬁﬁgﬁé*xﬂ%?i 5,714 12.45 sEsat 0.18% ZOMDEA 30.46%
$ é*i East Japan Railway Company Securities companies Other companies
RIR-ILYwhEE =
Insurance and credit card business SENSHUKAI CO., LTD. ¥t TN —T 3650 7.95
» " . R Brastsheae Co, Lid ’ ' 1 BRR T B R S ERR M1 )
ZDfth L, ) FEEFrAILRT 7. R IAvh-SRIRNI—X N St dpermmig Tvmriesr il SN
Others SENSHUKAI CO., LTD., Senshukai Child Care Co., Ltd., Huit laboratories, Inc. CRRENRIME =4 1.838 4.00 ividend per Share / Dividend Payout Ratio (Consolidated)
Toppan Printing Co., Ltd. ’ (M) (%)
Yen
B A = HHERIRT 1,665 363 30 - 600
Sumitomo Mitsui Banking Corporation
- 20— — 40.
I m’fﬁ“ . E%ﬁ)ﬂﬁﬁm (20214481857 Distribution centers, Call centers, Stores and other facilities (as of Apri 1, 2021) jC.EZFEUFD'JﬁEﬁ%*i \ 511 220 0 0
Dai Nippon Printing Co., Ltd. 10 L 20.0
— 1.0
BATRI RS2k N 0o 200 o
ﬁaﬁﬁﬂﬁfﬁﬂ?ﬁ (1J§§EDL)d 1,038 2.26 16/12  17/12 '18/12  '19/12  ’20/12
e Master Trust Bank of Japan, Ltd. N 1 #RIEECEE S ] (G
(Trust Account) Di\ﬁEend perishare ® %E/%Ie‘nidr;j)a(;ai rzatio (consolidated)
AN PAN
e O 790 172 M6/12 17/12 18/12 "19/12  '20/12
okt — = hRSEC (F9)
ﬁ?ﬁ;ﬁfﬁfum 1T 752 1.64 Interim dividend (Yen) 4 0 0 0 0
TN v S HARACS (M)
=HEREFERITHRIARMT : ! 4 0 0 2 (]
EEKIUT}M,#\%I Sumitomo Mitsui Trust Bank, Limited 705 1.54 Year-end dividend (Yen)
Number of facilities &5t(Mm)
in western Japan EEATU 7L MRt TUo U~ 605 139 T‘:O’t; Yer) 8 0 0 2 0
[ —— 3 Number of facilities DESCENTE LTD.
Distribution centers in eastern Japan ) 1 SHIFEEHEE6,151,627 KRELTHUETH . LEAKENSRBNTHUET, B 2414 (%) 293 _ _ 10 _
< o ) 2 FHEEREIFTIVIBCTTRRUTEUEFT, Dividend payout ratio (%) ' '
IR G e 2 R )3 BIRHEFEDH (6,151,6274) EEIRUTHALTHIET,
Call centers Distribution centers Note1: Although Senshukai currently holds 6,151,627 shares of treasury stock, it has not been included 7E) 201 7%] ngﬁ 2(;8%1 2B U 20204 1 2 BHADESS B (&, fiB%kZEst ELT
. we . . he major shareholders listed above. \BIzth3 \ .
’\\)IJ)(\/ /(DEFJE """"""""""" 1 a —)bt/‘9 T 1 Note2: /aknn.;?):%tls \ee?sallrov;: oanr: tﬁojsr:nlc?‘seha?es(}\r/;ve been omitted. Note:bDiédan pgyout r_actilc; is not available due to net loss in the fiscal years ended December 31, 2017, 2018
Belle Maison stores Call centers Note3: The shareholding ratio is calculated by subtracting treasury shares (6,151,627 shares). and 2020.
. 1%§ ................................................... 3 . {%’%@ ...................................................
Daycare centers Daycare centers
?E{%’%ﬁﬁ%ﬁ ................................... 1 l,l’\yl\. 57‘*\‘5|\U_2“ ......... I A*img .
After-school childcare facilities Huit laboratories = (202061283188 Corporate Outline (As of December 31, 2020)
Ay SRS —X - 3 \
Huit laboratories [Eis] ﬁﬂ%ﬁ: :Fﬂé EIEIEEE 1 ,454%
] Corporate name SENSHUKAI CO., LTD. Consolidated employees 1,454
Eiavi 1 11 - NN N
i S RE 19556 11198 EEHRTSEE/ 75 S B AP/
- O BENS (718 LSy N/ Z DA
N ain business Mail-order Business, Bridal Business, Corporates Business,
P%f%a tal 11%8 b%ggégoo M Insurance and credit card business, Others
L] P 000,
fexz ARERALE =R #a) KEAAER  T530-0035 ABRAIILRED 1-6-23
President E;enjl'dgm:g Representative Director Osaka head office 1-6-23 Doshin, Kita-ku, Osaka 530-0035 Japan
By 473% mRAHER  T111-0042 EREFEHERE3-15-12
Employees 473 Tokyo head office 3-15-12 Kotobuki, Taito-ku, Tokyo 111-0042 Japan

10
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KA+

T530-0035
KBrmAEXED 1-6-23
TEL.(06)6881-3100
Osaka head office

1-6-23 Doshin, Kita-ku, Osaka
530-0035 Japan
+81-6-6881-3100

RRAH

T111-0042
RREBRXF3-15-12
TEL.(03)5811-1160
Tokyo head office

3-15-12 Kotobuki, Taito-ku, Tokyo
111-0042 Japan
+81-3-5811-1160

https://www.senshukai.co.jp
https://www.bellemaison.jp

EEHIEOCSRICDVWT DM
[FRBAEUKR—82021]E2TEBELEE 0,

For details regarding business strategy and CSR,
please see the Senshukai Report 2021.

1%’5!%@%&'] ltﬁﬁa'%ii§$lﬁ Disclaimer Regarding Forward-Looking Statements

COUR—NCSFNZFROFTRICE T HFEF, FITERECSVWTAFIRERIERIC
KEHHDREBLOHIBICEI<ODTHY, BEHIEIFRIDUR I B RKUARHERED
PELTVE S, UIeho T EBOEERER SEOSEIFRERICIOTAELRRLD
EREBDOBEEN DD EETHNBTENET,

The forward-looking statements in this report are based on management’s assumptions and beliefs in
light of information available up to the date of publication, and involve both known and unknown risks
and uncertainties. Actual financial results may differ materially from those presented in this document,
being dependent on a number of factors.
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