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\ -+ —_ C 1%
;Cii ﬁ?l:l E?I ?;% INZA b
EEERHBT—Y . BRE - BEEFSE (ROA) LR E - D EAFIEE (ROE)
Consolidated Financial summary Millions of yen Total assets / Return on total assets (ROA) Net assets / Return on equity (ROE)
(B7AM) (%) (B7AM) (%)
'08/12 '09/12 10/12 1112 12/12 Milor Millns
P — 105,000 104,059 - 4.0 oven
LS 158,285 147,292 136,859 137,261 145,750 33 50,000 : |50
AR (BK) 100,000 - 18 20
=] 5 — — 2.
Bmerating income (0ss) 2,413 -2,405 3,422 3,107 2,109 /)\o/o
LHARERZE (PR R 40,000 0
N RRURIEE (BERZK) -6,271 -3,811 2,037 1,583 2,029 95,000 S °
W& 90,441
e 104,059 91,837 90,086 90,441 92,887 90,000 | 90,086 | 0 50000 | e
WEE 44,274 37,906 39,411 41,444 44,932 5000 oy
RN (PER) (%)
Price earnings ratio (PER) (ﬁmes) - - 10.6 14.1 1.3 20,000 — - -100
) 20084 1 2 B85 £ 020094 1 2 AMOHEINETEE. MK E EUTWALHRRLTHENE A 80,000 I 80
Note: Price earnings ratio is not available due to net loss in 2008 and 2009. -— .
157 —5 ™ 75,000 10,000
Per share data Yen ’ ’ ’ , ’ ’ ! ’ ’ , ’ ’
prevy RIS GRS ( ) 08/12 09/12 10/12 1112 12/12 08/12 09/12 10/12 1112 12/12
1 1o b HHEARE A = (1R 2K) (EPS
Earnings (loss) per share (EPS) -134.26 -84.18 47.04 36.56 46.86 N pEE  =-O= REEFZRE(ROA) N EE =O= B EAFHE (ROE)
- m ﬁ E (BPS) Total assets Return on total assets (ROA) Net assets Return on equity (ROE)
VARSI D 24 H Brs) 947.19 874.89 909.99 956.94 1,037.48 SOREBETIZE (ROA) (%) =4HRHIFIES (IRK) / I FFIIREREX1 00 X ETEATSE (ROE) (%) = YHBFLAIEE (HHRAS) / R FHIETEAX100
P *Return on assets (ROA) (%)=Net income (loss) / Average total assetsx100 * Return on equity (ROE) (%)=Net income (loss) / Average total shareholders’ equityx 100
55 L5 - FE L HEFI &R BENG-TEEEEFESK 1 #RE 7D LHARLF & (FEER) (EPS) - 1 & D& E (BPS) #rffiUNzz == (PER)
Net sales / Gross profit ratio Operating income / Operating income ratio Earnings (loss) per share (EPS) / Book-value per share (BPS) Price earnings ratio (PER)
(BAM) (%) (5AM) (%) g":l) g(F‘i) (%)
Millions 158.285 Millions ‘en 1.037.48 en Times
of yen ) of yen 5 f
150,000 147,292 1 147 261 145,750 | 750 oo ", 60—  947.19 g74 89 47,04 20999 956.94 - 1,000
36,859 , / 3,22 3,107 - 15
O 30— — 500
120,000 — I 60.0 2,413 qiD
2,000 1.5 o Lo
90,000 — —45.0 B — 10 —
0 o —60 —| — -500
60,000 — — 30.0
-90 —+ -84.18 — —1,000 5
-2,000 —-15
30,000 [ 150 o 405- -120 | - -1,500
-134.26
-4,000 -3.0 -150 -2,000 0
'08/12  '09/12  '10/12 1112 ’12/12 '08/12  ’09/12  '10/12 11112 ’12/12 '08/12 09712 '10/12 11412 ’12/12 '08/12  ’09/12  10/12 11412 ’12/12
N FEE =0 FLHfEER R kS =O— FLEHEMNEE [ 1R D L ERRERIZE (FEHRK) (EPS) I 1 R/ DHEEE (BPS) =O— H{IREE (PER)
Net sales Gross profit ratio Operating income Operating income ratio Earnings (loss) per share (EPS) Book-value per share (BPS) Price earnings ratio (PER)
7E) 20084 12 AEIE &LV 20094 12 BHADKRMUNZE S (&, fEIRAZE ELTWB T
LTEDEE Ao
Note: Price earnings ratio is not available due to net loss in 2008 and 2009.
L EARER 48 - 55 LS EARE IR HEEARLLR Rl A - BEEIE RN E ElERER
Net income / Return on sales Equity ratio Capital expenditures / Depreciation Inventory turnover
4602
oryen ofyen
4,000 — — 2.0
4,000 — 12.0
75— S
2,000 — — 1.0 3,211 5046
0 0 @) 3,000 — 0 624 2,873 ’ 2733 9.0
024 2 503 ’
- - . 45.8 , 2,404
6271 -3,811 04 @25 G1d) 2,140 B
~2000 o 2,000 6.0
-4,000 — — -2.0
25 —
1,000 3.0
-6,000 — -2.6 30
-8,000 0 =
08/12 0912 1012 11412 "12/12 '08/12 09712 1012 11412 ’12/12 '08/12 09712 ’10/12 11412 ’12/12 '08/12  ’09/12  ’10/12 1142 ’12/12
I RN =Om 5 LRI -O- BOEALF R EE I R -O- MEEEEER
Net income Return on sales Equity ratio Capital expenditures Depreciation Inventory turnover
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ISR BEROER
IR DIEIR ) ; ) ) , ) ) REMDIEE ) , ) ) ) ) ) ,
Profitabilty Ingcg;m 05/12 06/12 07/12 08/12 09/12 10/12 11/12 12/12 Safoty In di?ators 05/12 06/12 07/12 08/12 09/12 10/12 11/12 12/12
75 L RAm=E (%) 51.7 51.1 51.6 51.7 53.6 50.7 52.0 52.4 TENELER (%) %8 131.8 126.0 117.1 923 101.9 103.2 107.9 124.8
Cost-of-sales ratio (%) Liquidity ratio (%)*8
75 b= E AR (%) 2.4 3.1 3.4 15 16 25 2.3 1.4 Fryya - TO—N—Iv (%) 17 1.0 0.9 2.4 0.4 7.0 0.3 16
Operating income ratio (%) Cash flow margin (%)*®
75 LR Al (%) 27 35 3.0 29 -1.0 2.3 24 1.9 AVFLAN-HIL Y - LY (f5) 10 59.1 30.3 20.6 236 1.9 33.7 1.9 9.4
Ordinary income ratio (%) Interest-coverage ratio (Times)*1°
76 E B MR AEE (%) 0.9 2.4 1.2 -4.0 -2.6 15 1.2 1.4 ZOfT—5
Return on sales (%) Other Data
BRERV—MEBEK(%) 45.9 4558 45.0 46.8 48.0 46.8 4558 46.1 GERE) RERBH(N) 965 1,082 1,305 1,498 1,536 1,556 1,578 1,619
Selling, general and administrative expenses ratio (%) Number of employees (Consolidated)
1 #4720 Y HAMEF 25 (W4855) (EPS) (F9) 27.44 78.81 4153 -13426  -84.18 47.04 36.56 46.86 (BE)REXEH(N) 745 703 767 785 801 785 802 818
Earnings (loss) per share (EPS) (Yen) Number of employees (Non-consolidated)
waE -AcEFRUREDER EREER (5 LRF) (15) 1.01 1.01 1.03 1.05 1.08 1.09 1.11 1.12
Total Assets / Total Shareholders’ Equity and Debt Consolidated / Non-consolidated ratio (Sales) (Times)
BSEARLE (%) *1 56.6 58.3 56.8 425 M3 43.7 45.8 48.4 EERUEHIER
Shareholders’ equity ratio (%)*" Dividend and Payout Ratio
BRI ("2 0.8 0.7 0.8 1.4 1.4 13 1.2 1.4 1 a7 D ED 2458 (F9) 18 20 27 17 6 14 14 20
Debt / Equity ratio (Times)*? Dividend per share (Yen)
1 BR=7- DM EE (BPS) (F3) 1,14312 1,207.89 1,197.62 94719 87489  909.99  956.94 1,037.48 GEfE) B 1M (%) 65.6 25.4 50.4 - - 29.8 38.3 42.7
Book-value per share (BPS) (Yen) Dividend payout ratio (%) (Consolidated)
SRR E - A #EER S (DOE) (%) 1.6 1.7 2.2 1.6 0.7 1.6 15 2.0
Capital Expenditures / Depreciation Dividend on equity (%)
FipxER(BAHM) 1) SAEMETICHL, 20054 12 BHIF TIE A4, 200648 12 ARILEIE HHE 5L ICHELTRDET,
Cap?aéinditures (Millions of yen) 2,138 2,179 3,506 3.211 2,624 2,873 3,046 4,602 5¥2) 20084 12 BHIR LV 20094 12 BHID Y ML, #iiBELEET ELTWScHREHMLTH D EE A,
Notet: Figga\ years ended Mgrch 31, 2905 are calculated ba}sed on shareholders’ equity, while fiscal years ended after March 2006 are calculated based on net assets.
ﬁﬁxmﬁ{,ﬁfﬂﬁ (ﬁEF':j) 1 ’806 1 ,620 1 ’724 2’1 40 2’503 2’404 2,343 2’733 Note2: Dividend payout ratio is not available due to net loss in 2008 and 2009.
Depreciation (Millions of yen)
MEREDIER
Efficiency Indicators
BSEAF#ZE (ROE) (%) *3 _ -
Feturm on equity (ROE) (% 25 6.6 35 12:5 93 53 39 47 X 1. BEEALE (%) =HEEA/ HEE=100
s . X 2. (&) =# 2
REEFEIE (ROA) (%) %4 1.4 3.9 2.0 6.2 -39 2.2 1.8 2.2 . SRR -HAR /A :%ZK ..
Return on assets (ROA) (%)** X 3. EE§Z§$|J3§$ (ROE) (%) = J:'i&%@*”%ﬁ/,ﬁﬂ EFz[Zi’;]HEEE§$ x100
X 4. MEEFZEE (ROA) (%) = HERHEFIZ /iR I EE <100
HRENE 2 B3R ([o]) %o 10.0 9.4 8.8 8.8 10.7 115 9.2 8.6 . e (e e S
Inventory turnover (Times)*® X b MiENEERERE () =% L5 /BP9 & E
— oz (T=7) % X 6. MEELNERR(E) =%t/ P EIHREE
B B8R ([a]) 1.6 1.6 1.6 1.6 15 15 15 1.6 . i ey . .
Total assets turnover (Times)*® X 7. MiENEERERE(H) =365/ fiH & E L ERE
. _ . X 8. MBLLE (%) =RBEE /MEEEX100
HENE ERE R ¥ (H) *7 -
Inventory turnover (Days)*” 36.6 38.9 41.6 413 34.2 317 39.7 425 ¥ 9. Fvryya - JO—~N—IV(%)=EFFrvIa- 70— /5B LEEx100
¥10. AV FLAN-ANLYY - LA (B) =EFFrya- 70— /FlHAW
* 1. Shareholders’ equity ratio (%) = Total shareholders’ equity / Total assets x 100
* 2. Debt / Equity ratio (Times) = Total liability / Total shareholders’ equity
* 3. Return on equity (ROE) (%) = Net income / Average total shareholders’ equity x 100
* 4. Return on assets (ROA) (%) = Net income / Average total assets x 100
* 5. Inventory turnover (Times) = Net sales / Average inventories
* 6. Total assets turnover (Times) = Net sales / Average total assets
* 7. Inventory turnover (Days) = 365 / Inventory turnover
* 8. Liquidity ratio (%) = Current assets / Current liabilities x 100
* 9. Cash flow margin (%) = Operating cash flow / Net sales x 100
*10. Interest-coverage ratio (Times) = Operating cash flow / interest expense
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Business Information Mail-Order Business Information
X4 BRESTRE A9 —RY R LER A9 —RYNREH
Segment Sales system Internet Sales Number of Internet Members
(f#F) (%) (AN
WERSEEE mhneEE WEe . I —THELIOEADREDEREIC. BEATENICE S  Format: sales format in which products are delivered regularly every month to 100 milions 10,000s of 905
Mail-Order Business | Hanpukai Business EHBETTBEVSIRESFEE, groups or individual members. of yen members 812
i - i _ A Targeted customers: mostly female office workers (groups and individual B | B 730
R AT ZTEH LR (T IL—T EAZRE) members) 1,200 60.0 750
B HE -BRTPD. FICOL7Ya VNS TIROBE R Products: mostly general merchandise and food products, particularly 606 664
[ICAHENZWAYIF) T 4 5D o products with collectability and originality that are not commercially available.
800 — — 40.0 00 —
HhyOJEE B hYOTPAYSA Y ayE T HA RS FDDESE  Format: sales format in which individual orders are taken via catalogs and 663 671 653 726 . °
Catalog Business (T %iza—égﬁﬁ,_‘:ﬁ;ﬁg shopping websites and then sent out to customers. 179
X ’x S e Targeted customers: women 290 260 217
ﬁﬁ . kli%{h N _ Products: products from a variety of different categories, such as fashion 400 - L 20.0 250
ﬁ:‘l_'l': Jrvig \/K*ﬂ’é‘:’:‘/b\ﬁﬂﬁﬁfﬁ%ﬁfﬁb\ A>TIU7, EFH%‘E‘EE\ accessories, particularly fashion apparel, interior goods, everyday products, ’
XY =T+ FHRIR BRARE LRI v IUchic DB,  materity goods, children's clothing and food products. 373 411 436 547
TSATIEE BE . FautTHd ) T4 T7—X - TLAVIGI\ IR I T «>7) Formats: Dears Brain Inc., a subsidiary is doing business as a core business 0 ; ; ; ; ; 0 0 ; ; ; ; ,
Bridal Business Bt B L Cir oL D, TIE ] B B0y 2 Mouse weding, we have rn a gusst house of 16 sores curenty, 08/12 '09/12 ’10/12 ’11/12 '12/12 0812 '09/12 10/12 *11/12 "12/12
INIREZEE, [ Ry e R I hy0vEESEE
&R LR Targeted customers: women Internet only Via catalog
Ry N AYOTREAMNDOAETOEX AYOTREENESZEREANTEHETDEX
ok RIS ST
- ' ~O- BIERSELICEDH BT~y N5 EHE
FDhEE FBE FRIT. VLYY RN —REBEREFET B —E REH, Formats: service business centered on travel, credit cards etc.; pet business Share ofntermet sees n Ml Order Busiess
Other Business JEETORY NBROIRFGEZ{TONY NEE, in which pet goods are sold through retail stores. . _ i N
HYOTRTEHE - FRBAEY — S DIBREil - RITHEHD
Number of Catalogs Issued / Number of Active Customers* Average Sales per Order / Annual Order Frequency
(ﬁ%ﬁf) (AN . g(F':!) EI_IEI)
10,000 of (409) 10,000 of en imes
. . catalogs members 12,953
I AKNT—% 12,267
Segment Information 12,000 — 375 12,000 — 11 ,270 1 0,985 10,563 45
9,500
: 8,800
E=XAELS @ SRR EERILE 8000 7,680 | 250 8000 -24 | 50
Net Sales by Business Segment Milions of yen Share of Sales by Business Segment ' 7,000 6,691 ' O O O
% = = —
'08/12 '09/12 '10/12 "11/12 *12/12 Wl BT T 1458 30Tgy | 26 a0
4,000 — — 125 4,000 — —15
i 12,698 11,357 10983 10,067 9,171 80
Hanpukai Business
HhEOTER 131,886 119,610 108,187 113,338 121,284
atalog Business 60 — 0 0 0
BERSEE '08/12  ’09/12  ’10/12  ’11/12 ’M12/12 '08/12  ’09/12  ’10/12  ’11/12 ’12/12
BISRITTIRET 144,585 130,967 119,170 123,405 130,456 833 812 790 826
TS5 =% 40+ . ﬁgEy{%o???B&\ d & ﬁ@bﬁg)???i Cust . /A—#%E?EE?F -*- ?E%ﬁo% Fi
- umber of Catalogs Issue lumbper of Active Customers wverage sales per Order \nnual Order Frequency
Bridal Business - - 8’1 49 8’407 10’1 97 *Number of Active Customers: Number of customers placing orders over the year
UNE £ _ —
/Corporate Business 7,651 4,159 3,833 20
ZDfE SR \ 7ZPAN
e 13,699 16,325 1,888 1,289 1,262 8o 111 8.0 I 6.3 | th ? ch 23V THEBN
=. , , , ) y atalogs and Shops
ait 158,285 147,202 136,859 137,261 145,750 08712 C09/12 10Nz A2 22 - :
EE ha%E W HSO/ER W TS OLEE A5v07

E)2012FELD AV MR DEEBLTEDET,
ZOeH T EEICHALRUTUR 1 2EE AV NEECAEDETEBLTRDET,

Note: A new standard of classifying segments was adopted in FY2011.

[ EAEE

For this reason, FY2010 results are shown according to the FY2011 standard.

EmIr VIl LS

Hanpukai Business

Corporate Business

Catalog Business Bridal Business

N zoftiE

Other Business

(\HM) BmYvVILAlsE EEiERkLL

Net of Sales by Category Millions of yen Share of Sales by Category
08/12 '09/12 ’10/12 ’11/12 '12/12 W0 08 118 139 16 R
—v ! 10.7 3.9- 3.9- 3.3~ 27—+
A 63,260 58575 51,797 54,468 58,882 80 : - - 10.5
= 14.9
e 34,657 29,312 27,501 29,509 32,285 ol W8 jup 88 EX
ATEME .
Hoiouoid goods 23,586 21,495 19,426 18,706 18,283 219 199 591 215
= 40
BREMAEES 16931 15129 13781 14,010 15240
Ccessories
B 6,157 5728 5378 4547 3,958 20- 400 397 378 398
e 13,692 17,051 18974 15839 17,101
ast 158,285 147,202 136,859 137,261 145,750 08712 0912 M0M2 112 12012
- U7V R
Apparel Interior Household goods
W g W RE W Z0f

Accessories Food Others

Catalogs

1976 FICTRILAY Y (ELWE) EWS TSV RETERZ EIFfchyny

14BEOFEMAYOTZHETILTVES,

av7
Shops

IRFEIE R EEDICENT 2R EDETFRTAIIICEDLE T FE X - 47HEE -
FmE AR EEY N —ICEERI v VI THRANGERERE. RER

Our catalogue sales, launched under the Bell Maison (“beautiful house”) brand in 1976, promote
attractive products in a variety of genres in line with changing women'’s lifestyles based on a
motto of outstanding sense, functionality, quality and price. We currently publish 14 kinds of
specialized catalogues.

TE59RI7IVROERBEZOERUTIBIEHELTRRLLEEST

BRavTi. SETENITZETFICTBIENTERN > cBRERR W
&Y, 2013F2ARE 15EHEEELTRNEY,

The Kurasu Fuku stores bring the world view of the Kurasu Fuku brand into an actual retail setting.
Products that customers previously couldn't touch until after they ordered them are now available
to experience firsthand. As of February 2013, there are 15 Kurasu Fuku stores.
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HEEEENRE
BEDL BERUHEBEDE
Assets S Liabilities and Net Assets e
— (AAM) Thousands of - (BAM) Thousands of
Millions of yen U.S. dollars Millions of yen U.S. dollars
2 afE ) 3 ) ’ ’ 3 3 ’ ’
gﬂ%ﬁits 05/12  '06/12  '07/12 08/12 '09/12 '10/12  11/12 '12/12 112/12 Ua@%g}]gg 05/12 06/12 07/12 08/12 09/12 10/12 1112 12/12 12/12
U
N Current liabilties
Ecﬁafﬁ%ﬁi 11,133 5,464 3,444 7,670 8,613 10,855 7,500 7,452 86,099 ZILFHRORSE 10,986 11,710 11,023 8,527 6,934 7,932 9,282 8,073 93,275
. mEE A 124 53 3,000 9,957 5,923 3,036 3,843 3,405 39,348
SZEINFEROTEEE Shoritearn bank loans ; , , , , s ,
Nxotes and ;ccountjsbreiceivab\e—trade 10,046 11,293 11,211 10,888 10,248 6,362 6,589 6,663 76,984 aiﬂ@ﬁ%?bﬁg{ﬁ — — — 66 766 766 736 700 8,087
sfds 187 85 85 524 182 8 31 595 6,877 THE e oo 6151 7,046 6423 6508 6754 7,208 6852 6568 75887
ThENEE LT TR 14,923 14,990 15027 15789 13,707 13,548 13,710 13,993 161,664
s 15,165 16,432 19,318 16,497 - - - - - Fimm 1,950 1,908 2,016 1,854 1,983 2,325 2464 2225 25712
S YNNG
EmmkORE goods - - - — 10967 12,600 17,022 16,644 192,290 FrRT e 222 f:? ! ’Zg; ;Z; 2; T?Z EZ zgz 2’32:
N p— /-\:crue(? consumption taxes i
St et g - - - - 112 123 118 188 2,182 WLBEam = 265 64 = 2 0 - - -
o - % 686 325 184 346 526 656 645 307 3,554
?ﬁ*ﬁ*}ﬁﬁﬁg Allowance reserve y
Deferred tax assets 380 100 86 1,009 545 1,182 1,051 523 6,047 o . — — — 9,788 3,045 3,585 1,941 - -
AAE 6929 7,835 9347 8028 7,568 8948 8802 9951 114,972 B 1,112 - - - - - - - -
prpve=ps Zoft: 1,018 786 1,315 831 1,043 1,612 1,497 1,326 15,321
Forward exchange contracts 1,885 1444 15 - - - - 772 8,922 AEEEEE 37,567 37,554 41,175 54,153 41,321 41,318 41,244 37,062 428,169
fh@f’@ 4470 4,864 4967 5695 4,174 2,816 3,644 3,744 43,264 Nonourtentliabilies
ey HE e - - - 168 4,052 3,286 2,550 1,850 21,372
SEI5IHS -165  -192  -254  -316  -294  -241  -278  -289  -3,344 EMEAS 393 342 —  4M2 7584 5007 3971 6993 80,789
lowance for doubtful accounts é%%%;ﬁ 847 533 B ]
E EEA%I' beffzrred l‘a_)’< lbitties _ _ _ — - -
AN o) 49532 47,328 48224 49,998 42,117 42,656 44,482 46,248 534,293 b S RN = = = o = = o = 7297
EEGE A eaene 613 514 477 380 35 27 31 34 400
= RERZEH . - - - - - — 34 353 4079
5| EEE
Property, plant and equipment Zoft: - 50 45 206 178 202 203 1,030 11,906
N S BElEAEEE 2,659 2,24 1,291 5631 12 9,356 7,753 10,892 125,843
BV RO 11,173 10492 10286 15059 14219 14,402 13513 14,050 162,322 ol ong-lom apites ’ 245 ‘ ’ ,609 ’ : 0,89
uildings and structures BEA 40226 39,800 42,466 59,784 53930 50,675 48,997 47,955 554,012
ﬁﬁfﬁﬁ%ﬁﬁihm 2175 1859 1575 1,133 1,120 878 869 710 8,212 WAE
IE\ %%E&Uﬁ T Shareholders’ equity
Tooks, Fumnitare and fxiures 70 793 897 1162 1,056 859 19 731 8,447 x| — 20359 20359 20359 20359 20,359 20,359 20,350 235203
IsRE —
ij},ﬂ 11,481 11,411 11,305 11,168 11,078 10,945 10,880 11,908 137,574 RoHas 20,716 21,038 21,038 21,038 21,038 21,038 21,038 243,054
e Hagss — 20,889 21,691 14064 9517 11,344 12,288 13,581 156,899
RRiREE progress 4 36 962 13 577 0 326 57 664 Bor — 21041  -630  -631 -2774 -2775 -2775 -2,775 -32,068
ERADT _
Z0f REAFBE 60,923 62,458 54,830 48,140 49,966 50,910 52,203 603,088
- | 3 | | ] | §J - TOBBENARIE
BREEREQR et 25605 24592 25028 28536 28052 27,218 26449 28174 325487 ZTOMEMESFOEES — 1336 486 1312 1,013  -928 -1,008  -578  —6,684
. BIE~Y V1R
M EIEAE 1475 2600 3346 5465 49 5874 6935 6273 72481 et PR = 4 oTe 2038 204t 2842 eepr A% SO7i
Intangible assets £ : : , 55 : ‘ ) , THBFMERS —  -7301 -7,359 -7,103 -7,067 -7,117 -7,041 -7,041 -81,353
BEZOMDEE BERERBUE  ements - -31 -16 -130 -122 167 -177 -89 -1,034
‘”Vzg:;;’ﬁ?ig;“ assets FoMSEAEmREEAs — 5261 -6512 -10,584 -10,247 -10,555 -9,465 ~-7,2711  -84,000
=l el e 12,254 16,509 15573 11,368 9,378 7,761 5996 5950 68,740 PR — 5 0 29 1 — — — —
EfSNE 750 1102 366 826 631 sg7 043 . 0917 wREaE — 55708 55955 44274 37,906 39,411 41,444 44,932 519,088
Long-term loans receivable ’ ’ BEmEEAT — 95508 98422 104,059 91,837 90,086 90,441 92,887 1,073,100
RRECRUMS 1,258 1,304 1442 1626 1673 1,722 1690 1563 18,066 iyt 43 - - - - - - = =
ﬁﬁ%ﬁﬁﬁg _ Shareh.olders' equity.
PRI 55 299 1,546 196 182 60 9 111 RE 20,359 — — — — — — - -
ARFIRS _ _ _ _ _ _ _ _
Zoft 2579 2,660 4444 4894 4449 4272 4226 4,186 48,369 Copiaspis 20,657
= ; T i ot 18,438 = — = = = — - -
j\ ] g A2z o _ _ _ _ _ _ _ _ _ =
Allowance for doubtful accounts 666 645 302 203 210 187 343 317 3’664 Reva\u;éi;ﬁlj r{;eri\ée%);?% r— _7,462 - — - - - - - -_—
N N - ZD SEZRET _ — _ — —
BEZOMOEESS R bAoAl A 1,719 - - =
LA TR 16,175 20,987 21,823 20,058 16,118 14,338 12,574 12,190 140,839 pEBNEEDE 0 — — — — - — —~ —~
ore\g al currenoz ranslation adjustments
BEE&ER EEEEN _ _ _ _ _ _ _ _ _
BUEREESET 43256 48,180 50,197 54,060 49,720 47,430 45959 46,639 538,807 _ GERR. 1,153
ggag.l. Total sgrgholders' equity _ 52751 9 _ - — — _ — - —
L 92,788 95508 98422 104,059 91,837 90,086 90,441 92,887 1,073,100 AR, SURTRARORESH 92.788 = - — - - - = -

)1 EEESRE BAMAREETVETLTRRLTVE D,

E)2 KRILEERIF 2012612831 HRAEDHEREL —h¥86.56=31 THHEINTVET,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥86.56=US$1, the approximate rate of exchange on December 31, 2012.
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EfEEmEtEE

05/12  °06/12  °07/12  °08/12  ’09/12 ’10/12 1112 12/12  '12/12

TEE 145453 148,150 156,792 158,285 147,202 136,859 137,261 145750 1,683,814
LRI 75173 75727 80,864 81912 78927 69,447 71311 76,392 882,554
o Llas 70279 72,423 75928 76,373 68,364 67,412 65950 69,357 801,270
REARU—BERR oo 66,847 67,821 70,637 73960 70,770 63989 62,842 67,248 776,897
BEBUEIER oo 10,292 10,586 10,383 10,193 8849 8581 8386 9,074 104,840
Bsfees 25200 24483 24430 25303 23507 19,905 18,829 19,744 228,098
PIHERAE 1,007 531 450 707 817 903 933 600 6,939
BEHM ions 569 536 568 577 565 475 520 550 6,355
ERRUTES 9375 9578 10577 11206 11,631 11,129 11,142 11,332 130,925
g5 1673 1,471 1621 1372 1429 1344 1703 1,664 19,230
PUEEATE 1,799 1612 1684 2127 2501 2404 2,343 2733 31,578
Zoft 16,926 19,015 20917 22469 21466 19245 18984 21,547 248,932
SR AR) 3432 4602 5291 2413 -2405 3422 3107 2,109 24,373
A 686 773 768 924 2,148 619 801 1,260 14,565
SRS 117 175 353 270 90 68 42 56 653
SR ® 45 69 103 172 314 105 106 112 1,300
REEE eoine 135 120 - - 1,403 - 191 416 4,806
Z ot 387 406 311 480 339 444 461 675 7,806
BN e 156 134 1376 7,890 1,154 873 675 605 6,994
ZIAE 44 48 64 162 317 279 208 238 2,755
f%s?f o%%%rﬁo%ﬁ@%und financial instruments - - 212 1,331 - 164 208 - -
= A - = 807 5,904 - 256 - - -
ShEs - - - — 450 — — 187 2,160
N s - - - - = - - - -
Zoft 111 86 289 492 258 173 238 179 2,079
AL (RR) 3962 5240 4683 -4553 -1,410 3,167 3233 2,765 31,944
R 48 57 335 245 43 65 210 23 274
e e e 47 3 8 25 1 13 1 1 14
R A it 1 54 174 - - 4 139 22 260
220 - - 121 - 42 47 70 - —
BRIER e 2251 1422 1212 1587 1,726 1,358 1,455 326 3,766
N 243 110 338 759 95 217 166 169 1,959
%s:séoﬁﬁgf ﬁw@st:ent securities 2 17 94 594 573 253 514 - -
i A - 0 - 28 576 110 0 - -
FAERX 1,860 128 - 153 356 385 203 64 746
Zoft 143 1,163 779 51 123 391 570 91 1,061
METRBR LR BR)  oests 1,759 3874 3806 -5895 -3003 1,874 1,988 2,462 28452
fig?ggxgﬁﬁpv@#m 308 375 2,069 444 322 494 148 184 2,130
EABEHEE 181 136 -175 74 432 -668 256 249 2,877
FHBER I (8X) 1 7 20 5 36 12 _ _ _
SRR (185K) 1267 3627 1932 -6271 -3811 2,037 1583 2029 23445

Net income (loss)

)1 BESE BAARBEYDETUTRRLTVEY,

E)2 KRILEERIG 201261231 HRAEDHEREL —h¥86.56=31 THHSNTVET,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥86.56=US$1, the approximate rate of exchange on December 31, 2012.
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Bty - JO-SEE

(FARIL)
Milow e O
o o oy A e '05/12  ’06/12 ’07/12 °08/12 ’09/12 ’10/12 ’11/12 ’12/12  ’12/12
BESHEMUMAG BX) e 1,759 3874 3806 -5895 -3,093 1,874 1,988 2462 28452
B 1,806 1,620 1,724 2140 2,503 2,404 2,343 2,733 31,578
PR 1,860 128 _ 153 356 385 203 64 746
SINBOBEE | oo oo 453 -403 -400 151 166 53 150 -322  -3,720
SIS KOS K -163 —244 —456 —442 -404 -174 -148 -169  -1,953
IR 44 48 64 162 317 279 228 238 2,755
BRI s cons — - — 5797 1528 241 -540  -682 7,881
i lhiiy -47 -3 -38 245 1 = — — —
T R e 243 110 338 759 95 — — — -~
E‘E%ﬁﬁiﬁeﬁm disposal of fixed assets — — - - - 204 165 168 1 ,945
I et socunis 2 17 94 594 573 253 514 — —
e - =347 1,221 375 350 665 4,035  —207 -63 737
BEHREDERE -1,192 1,524 -2742 2,844 5440 -1,419 -4,418 316 3,661
ZOMAMAEDERE 205 -2,013 -1,661 950 1,908 -117 -583 -1,337 -15,452
EAEBDIBBEE | ccoounts payable-race 716 703 -964 -37183 -1,605 704 1,350 -1,213  -14,024
ZOMARMABEDERE | ies -630 -146 170 -51  -1,871 861 -214 -68 -788
Zoft -1,838 553 1,189 1,914 800 369 -33 411 4,759
A 2873 1,501 1,501 5998 4325 9,956 778 2,539 29,341
HBRU BSOS IER 162 246 438 417 433 176 277 168 1,951
HB D3R -42 -48 -69 -163 -270 -284 -235 -248  -2,865
Zaa I T A RN S B3l v conpact — — — — 3760 _ Z - _
BB DI -452 -229 —426  -2,404 -206 -262 -372 122  -1,418
BRERICESF Py a- T0— 2539 1,470 1,444 3,849 521 9,585 448 2,337 27,009

R e
BREEARORISICS S -1,344 -558  -1,004 -2,617 -1,384 -1,244 -924 -2,585 -29,864
BREIEREOTAILLBNA 589 371 147 447 3 169 1 28 328
RIVEEAEORISICL O -713  -1,083  -1,827 -659 -987 -1,428 -1,915 -1,163 -13,437
BABMASOMISIc 53 -5140 -5323 -3,354 -2473 -88 121 -20 -54 -632
BABMALFOTHICS SN 849 649 2,623 825 1,000 410 999 141 1,632
S e — — — — — 700 — — —
THBEDERE  onte 403 -500 -1217  -997 200 - _ — -
Zoft 270 18 -514  -1,915 116 419 -218 26 306
BREBICESFrySa-T0— -5,086 -6,426 -6,047 -7,388 -1,141 -1,094 -2,077 -3,606 -41,667

e
BN B ORERIR ciomns 0 — 3000 4566 -5000 -3,000 2500 -1,500 -17,329
R AnicE B 85 = 66 5052 7,184 600 300 5750 66,428
EBEASORASSEE -128 123 -456  -358 -2761 -2973 -3,048 -1,666 -19,254
P — — — — 4872 _ — - _
RO exin - - - — 416 -766  -766  -736  -8,503
BCAAOMEISRE _21 -18 -32 1 2142 -0 -0 -0 =
ECPADTRICI SN, 3,394 188 765 0 0 0 0 0 0
e 700  -919 -1,065 -1,026  -700  -261  -648  -736  -8,505
ot -5 -2 28 -33 _ ~16 63 119  -1,377
MEERICESEryYa -0 2,625 -875 2,305 8199 1,035 -6417 -1,727 991 11,457
R R RN s - — — — -2 —14 0 48 558
RERVREFEYDE (B H 78 -5831 -2,298 4,660 413 2,060 -3,355 -228  -2,643
RERURERASUOMBERS 11,242 11,320 5549 3526 87186 8795 10,855 7,500 86,647
e R U W ORI ey — 60 275 — 195 — - - =
T L D R S R USRS MO - - - - - - - 181 2,095
B 11,320 5549 3526 8186 8795 10,855 7,500 7,452 86,009

)1 REERE BAARHETDETLTRRLTVED,

E)2 KRILEERIE, 20126 12A31 HREDHEEREL —b¥86.56=8 1 THHEINTLEY,

Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥86.56=US$1, the approximate rate of exchange on December 31, 2012.
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I —T e ER

I IU%%W@ HIROBEIETRICFULWFAZLTWET,

*See below for further details concering the companies in green.

Main Business

X5 FREEAR 2tt#
Segment Major business activity Company
BIERFTER BIERFGER LUt FERY—EX-IRFEER). (F) Tl 1/\F BETEEEERAR. TEIFEERAF.
Mail-Order Business Mail Order EE%U—]E‘:EBE{L\\EJ\ (HE) tx/j—_\/z\ @%) F/80 l/\ (Hi) K.Sense\ 11‘{_7,5*i
SENSHUKAI CO., Ltd., Senshukai Service Hanbai Co., Ltd., Senshukai lihana Co., Ltd., Shanghai Senshu Merchant and
Commerce Co., Ltd., Senshukai Hong Kong Ltd., Luckwin Summit (China) Co., Ltd., SENTENs Co., Ltd., Mobakore Co., Ltd.,
K.Sense Co., Ltd., and 5 other companies
ZERITE FE=I—-ILEvd—{5)
Order processing Senshukai Call Center Co., Ltd.
EXEESE () RILAY YOV 2D, FEOY X3 (1K)
Transportation and warehousing BELLE MAISON LOGISCO CO., LTD., SENSHU LOGISCO CO., LTD.

T31YIEE (B TAT7—X-TLAY

Bridal Business Dears Brain Inc.

YN E Lt

Corporate Business SENSHUKAI CO., Ltd.

ZDfthEZE Ny RS )Ry 77 —Z K

Other Business Pet Business Pet First Co., Ltd.
Y—EREE FBEREXZIT—EX (). 11t
Services Senshukai General Services Co., Ltd., and other company

g N

G

kX2t TFESI1/\F

Senshukai lihana Co., Ltd.

HIFR 2000.4 FHEEE 100%

Holdings

REMRTEARFGTE Y RAEER U, EHE %
DEEHDIEEERNICHEEITTBIEDEEEY
77— T NERBHICERUTWEY, Fific
LT *KFHLKST A hEA—-T >V UFEU

We have developed a full-scale flower and ornamental plant business, as well
as a flower club that makes regular deliveries of seasonal flowers directly from
producing regions, and a flower gift business. Opend new online shopping
sites Hana Kurasu Yasai Kurasu, a gardening specialty site.

/¥@%‘t“*5) L—EZAA 4

Senshukai General Services Co., Ltd.

BIFH 19734 BWLEE 100%

Established Holdings

BN -BRO/NY T =V T —h5AVIFIVTZ Y ETDRELRT
VA RESHEHERBELUILIYMD—ROHET. HtRBIC
CHRRIRTERE, S5RPBERBEER LICAFLY—ER%E
T2 TWET,

We also provide services that aim to bring about a greater degree of customer
satisfaction, such as consignment sales for package tours and personalized

itineraries both within Japan and abroad, issuing credit cards in partnership with
5 credit card companies and carrying out insurance sales to company members.

-

/
/HEEC%H::EI L h

Mobakore Co., Ltd.

HIFR 2006.2 FHEEE 100%

Holdings

10RBEN S 20RBIHEDLMEEY —T YN UL AKDT00 TSR
U EEERTZ77vyav@BikYA b AN—KT74>, PC, %%
BUBA.BFIO77yyayT7A T L% REVET,

This online shopping site has products from over 100 popular fashion brands
and is targeted at young women from late teens to early twenties. Users can
find the latest fashion items updated daily and accessible from a cell phone,
smart phone, or PC. /

\_

/
/1%:‘:\‘.%1&7‘-‘4 7=X-TlL1Y )

Dears Brain Inc.

BUEA 2001.6 FHLEE 1009%

Established Holdings
. i
HAICKELTHIEL, BBER T 515 LB j‘,’ \1
J‘,

EFEELCEBEZHBIELTVSHR) T 7 —X
TLA %2008 FIcF b UE Uiz, BEISEHDT AN \TR
ZEBEULTENET, SRIFFLIEBZEELTEVWET,

We made Dears Brain Inc., our subsidiary in 2008. Dears Brain Inc. opens
stores focusing on local regions and succeeded in producing strong results by
managing the mansion-type bridal business. We currently run a guest house of
15 stores. We seek further development in the years ahead. j

-

g
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| BARICH T ZEERFTDIRR
Overview of Direct Marketing in Japan
(&) (%)
m\lli])?wg
ofyen 50,900
48,000 —| 46,700 I 18.00
41,400 GEILY
38,800
36,800
36,000 —| 33,600 - 12.00
9.5
30,400
26.300 27,900
22,300 23900 24,900 4
24,000 22,000 21,800 22,700 "~ = o O - 6.00
12,000 —— = = & = = = = = = = = = = = = —1Lo0
o ®
0 -6.00

'96 97 '98 ‘99 00 01 02 03
BERR FLE  =O= HUE et () BAEERTHS

Catalog sales Growth rate Source: The Japan Direct Marketing Association

2011 FEDBERFTERSMAEDT LB #HETTHIL900EHE
D FDEIEHAZTERL R Ul FIFEDAIK6,700=AICH T,
4. 200BMDEMTHATFELIOBEBWRTERERZDK U,
BERATISIET 27080 BEI0OFTRLZ2BEEB>TVED,

HEEM BB OfiE TR

Market Forecast for Consumer Internet-order Sales

‘04 ‘05 '06 07 08 ‘09 10 11

Direct marketing sales in FY2011 totaled an estimated ¥5.9 trillion, the first time they
have exceeded the ¥5-trillion mark. This is an increase of ¥420.0 billion over the
previous year’s total of ¥4.67 trillion and represents a strong year-on-year increase of
9%. As shown on the graph, direct marketing sales have approximately doubled in
the past 10 years.

(JEF)
1 trillion
ven 17.3
16.0 15.9
14.4
5.0
13.0 4.4
12.0 115 3.8
3.2
10.2 26
8.8 2.1
8.0 7.7 17
1.4
(05 11.5 12.4
8.9 9.8 ;
4.0 7.4 8.0
6.3 ’
0
10 11 12 13 (FA) 14 (F3) 15 (FA) 16 (FA) 17 (FA)
(forecast) (forecast) (forecast) (forecast) (forecast)
PCHEEHTNDEC E/NAILEC e B A IO
EC via PCs EC via mobile phones Source: Nomura Research Institute, Ltd.

BNBEMRAICLSE, 201 1 EFEOERNDEESE M E FREGs|
(LT EC) M358 13. B 13.6 % D8YK8000EM &N £ UTco
SBIEAT— R T AV DERICHEWVN, BELF TR SAEETHTY
=Xy NOBEFEHHIIEZ. THRISEOERION U LOEHRERE
HEE, 201 7EEICIE17IK3000BHICGET 2 RAEFNET,

According to the Nomura Research Institute, in FY2011 the Japanese consumer
electronic commerce (EC) market was ¥8.8 trillion, a 13.6% year-on-year increase.
With more people using smartphones and subsequently online purchases being
made not just at home but increasingly on mobile devices as well, it is estimated that
annual market growth will exceed 10% and that the market will be worth ¥17.3
trillion in FY2017.
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8 #lg/ SR g
(2012512831885 %E)
| XD | BRAADHERS
Share Data Stock Price Trend
ST AT AEHR B 180,000,000% 1 R DB R E B 1M () () ()
Authorized shares >~ 180,000,000 Dividend per Share / Dividend Payout Ratio (consolidated) Tfadmg(gg‘;gse) (sYtgl%k Price
ST H IR 47,630,393k o o0 500
Issued and outstanding 47,630,393 | 700
BREH 19,095% 30 - 60.0
Shareholders 16,342 — 600
7E) TERISETFETY,

PREE RIFSHRLEER

Shareholders by Category

EEIEES 20.72%

Financial institutions

AR 0.28%
Securities companies

ZDMDIEN 31.25%

Other companies

AKEDIRRE(EALT104)

Major Shareholders (Top 10)

Note: Bottom figures are for previous year.

BOA&EK 9.07%

Treasury stock

— EA-Z0fth 35.21%

Individual / Other

\— NEEANF 3.47%

Foreign investors

10— —20.0
17 14 14 2,000,000
6 0o 1,500,000
'08/12  ’09/12 10112 1112 12/12 ‘
1,000,000 —
N 1RYIDELE  =Om Btk GE)
Dividend per Share Dividend Payout Ratio (consolidated) 500,000

T
42.7 Q i 0 g’ I .
o 0/3?)3/0 - 40.0 b oot v LUENCE ' O o T T ow < o T [ S A o
29.8 1400
2,500,000

—300

=

101 10/3 10/5 10/7  10/9 10/11  11/1

'08/12 ’'09/12 ’10/12 ’11/12 ’12/12
R W 5
EF' FEﬁ EE% (FE_‘) 8 6 6 7 10 Trading Volume Stock Price

Interim dividend (Yen)

11/3

11/5

11/7

11/9 1111 121 12/3  12/5  12/7 12/9  12/11

FRGMRSE ZRE

Yearly high and low stock prices

SRR () . 3 5

Year-end dividend (Yen) 7 10
a&t(m)

&t (1 17 6 14 14 20
BooatEm (%) — - 208 383 427

Dividend payout ratio (%)

7E) 20084 12 & 20094 12 BHADAC 4 1E M) (., 8K % u‘rJ: b’(h\%ﬂi&) CHUTBDEE A

Note : Dividend payout ratio is not available due to net loss in 2008 and 2t

HEA ARSI (FHR) FEKRIBDEIS (%)
Names Holding (thousands of shares) Percentage of total shares held (%)
KREHTLRANY—T 3650 766
Brastsheave Co., Ltd. ’ .
ChRENRIR R 24
Toppan PrintingICf Ltd. 1,838 3.86
AREEAEAIL
Sawzaf, Limited 1,792 3.76
KRS =HERRT
Sur:T:—ito?m Mitsui Banking Corporation 1,665 3.50
PN=ENEN L Sawa
Dai Nippon Printin:gl): Gf, Ltd. 1,509 3.17
HARUHH T (FRIT
Mizﬁhngank, Ltd. 1,319 2.77
FERYI—TREBBHR 117 035
Senshukai Group Employee Shareholding Association ’ .
BAREGmREEEST
Nippon Life and Insurance Company 988 2.07
KRR =FRRUFJIRIT
TheI Bank of TofylofMitsubishi UFJ, Ltd. 752 1.58
CHAEEEIFRTETS
=HEREFTRITHASH s .

Sumitomo Mitsui Trust Bank, Ltd.

| SR E

Corporate Data

mi=fE ()
High (Yen)

REZE(M)
Low (Yen)

) WD RS E - RIS, RFGESSEG | HisE—ERic

Note: The high and low stock prices are taken from the First Section of Tokyo Stock Exchange.

=

=
Corporate name

HAot TE

SENSHUKAI CO., LTD.

IR—LR—IFRLR
Website

http://www.senshukai.co.jp

AVSA a3y THA b

Online shopping website

http://www.bellemaison.jp

R FHH 1955411 H9H
Established November 9, 1955
< 20,359,134,244H
Paid-in Capital ¥20,359,134,244
s REMMBRILE M8 Ex
President President and Representative Director Michio Tanabe
EEEH 818%
Employees 818
EEREEEH 1,6194
Consolidated employees 1,619
HERE AYOTEE | BEREE | TI1FINEE/ENEE/ZOM
Main business Catalog Business, Hanpukai Business, Bridal Business, Corporates Business, Other
ARALAEPT T530-0035 KPrRMALXRF/L1-8-9
Head office 8-9, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

EY RIS —1EF

Business center

T530-0035 ABRMIbXEH1-6-23
6-23, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

SRRAA{ERR

Tokyo head office

T141-0001 HR#m)IXALmm/15-9-11 RIEBMTEJL12-13F

Osaki MT Building 12, 13F 9-11, Kitashinagawa 5-chome, Shinagawa-ku, Tokyo 141-0001, Japan
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