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BIEMBE/IN\M T~

i;ﬁﬁﬂjiﬁ?_g (E5M)
Consolidated Financial summary Millions of yen
'07/12 '08/12 '09/12 10/12 "11/12
LA 156,792 158,285 147,292 136,859 137,261
ErtlamGi S 5,291 2,413 ~2,405 3,422 3,107
LRl (PERK) 1,932 6,271 -3,811 2,037 1,583
WHE 98,422 104,059 91,837 90,086 90,441
AR 55,955 44,274 37,906 39,411 41,444
FRITINASSE (PER) (/) 08.4 _ _ 106 141

Price earnings ratio (PER) (times)

1%L 7bF—4

) 20084 12 B#AE LU 20094 12 AHADRMMUNEE (S, #BRZET ELTWB/cHRBEBLTEDE A,

Note: Price earnings ratio is not available due to net loss in 2008 and 2009.

=) ()
er share data yen
1 ¥R/ D HERHEFIE (W38 K) (EPS)
Earnings (loss) per share (EPS) 41.53 —134.26 -84.18 47.04 36.56
1 ¥R/ b HERHE & 2 (BPS)
L Ie ) S 1,197.62 947.19 874.89 909.99 956.94
55 L5 - FE LRI AR BENG-TEEEEFESK
Net sales / Gross profit ratio Operating income / Operating income ratio
(HAM) (%) (5AM) 5,291 (%)
"o | 156,792 158,285 oy
150,000 — 147,292 137.261 — 75.0 4000 |30
136,859 137, : 3422 3407 '
120,000 — — 60.0
2,000 15
90,000 — 45.0
0 0
60,000 — — 30.0
30,000 - 15.0 20007 e
-2,405
0 -4,000 -3.0
‘0712 ’08/12  '09/12  ’10/12  ’11/12 ‘0712 ’08/12  '09/12  10/12  ’11/12
L  =O= 75 LHFIZRE I=E Sk =O— FLEHEMNHE
Net sales Gross profit ratio Operating income Operating income ratio
LHREFI 2 - 55 L S EARE R AR R HOEALLE
Net income / Return on sales Equity ratio
(BHM) (%) (%)
Mo
4,000 — .1 5 — 20
(1.2)
2,000 - 1.0 07 (568
1,932 2,037 1,583
0 0
50 —
-2,000 — L _10
-4,000 — — -2.0
40—+
-6,000 — 2.6 — -3.0
-8,000 V -4.0 30
‘0712 ’08/12  °'09/12  ’10/12  ’11/12 ‘0712 ’08/12  °09/12  ’10/12  ’11/12
WA =Om 55 CE MR -O- BEEALE
Net income Return on sales Equity ratio

MEE - REEMRE(ROA)

Total assets / Return on total assets (ROA)

(BAR) %)
Motven
105,000 — 104,059 L 40
100,000 | /3\0 - 20
95,000 +—— 0
90,441
90,000 — R 90,086 + 2.0
85,000 — - -4.0
80,000 — - -6.0
75,000
0712 ’08/12  '09/12 1012 ’11/12

BEE =O= BEEMZEE(ROA)

Total assets Return on total assets (ROA)

KRBT (ROA) (%) = HHARIRAIZS (FiIRK) /MR P39 EE X100

*Return on assets (ROA) (%)=Net income (loss) / Average total assetsx100

1R 7D SERRLFIR (FEHRXK) (EPS) - 1 K& bt E (BPS)

Earnings (loss) per share (EPS) / Book-value per share (BPS)

®1,197.62 ®
60 —| 947.19 874.89 909.99 956.94 | 1,000
4153 B
. 36.56
30— — 500
0 0
N —_
—60 —| — -500
-90 4 -84.18 — -1,000
~120 - — -1,500
-134.26
-150 -2,000
'07/12 ’08/12 '09/12 "10/12 11/12

1 ¥R 7o D WERHEF AL (FE18K) (EPS)
Earnings (loss) per share (EPS)

1 ¥R 7 DL E (BPS)

Book-value per share (BPS)

Rimi & - BAEIE

Capital expenditures / Depreciation

(BAM)
Millions
of yen
4,000 —
3,506
3,211 3.046
3,000 2 624 2,873 O
2003 24041 5 g3
2,140 2
2000 1,724
1,000 o
‘07712 ’08/12  ’09/12  ’10/12 1112
BRiERER BATE AN
Capital expenditures Depreciation

MEE - A EFRFRE (ROE)

Net assets / Return on equity (ROE)
Pl %
(BA[A) 55‘955 (%)

Milfl\ons
of yen
-m — 5.0

50,000 —
41,444

40,0001 39,411

30,000 —

20,000 — —=10.0

'08/12

10,000
'07/12 '09/12

Mg =O~ BE&E A2 (ROE)

Net assets Return on equity (ROE)

XECEAFER (ROE) (%) = HHAFIFILE (FRK) /BRI tkEE A =100

*Return on equity (ROE) (%)=Net income (loss) / Average total shareholders’ equity x100

10/12 1112

FrffUN# == (PER)

Price earnings ratio (PER)

(%)
Times
0 (284
20 —
ol
0
'07/12  ’08/12  ’09/12  ’10/12  ’11/12
=O~ iRz (PER)

Price earnings ratio (PER)

) 20084 12 BEAH L2009 4 12 BHADMKMIREE XL, #BREFT LLTWSIchTHE
LTEDEE Ao

Note: Price earnings ratio is not available due to net loss in 2008 and 2009.

HREN & BE [ #R 2R

Inventory turnover

(ED)
Times

12.0-]

9.0

6.0 —

3.0+

'07/12
=0 B EEEE

Inventory turnover

'08/12  ’09/12  ’10/12 1112
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ERMBEREOHE

IRERE DIEIR

Profitability Indicators

'04/12

'05/12

'06/12

'07/12

'08/12

'09/12

’10/12 11/12

TEHDIEER

Safety Indicators

'04/12

'05/12

’06/12

'07/12

’08/12

’09/12

’10/12

11/12

75 E R (%)

Cost-of-sales ratio (%)

51.7

51.7

51.1

51.6

51.7

53.6

50.7 52.0

TRENLLE (%) %8

Liquidity ratio (%)*8

132.1

131.8

126.0

1174

92.3

101.9

103.2

107.9

T EEEREMER(%)

Operating income ratio (%)

2.0

2.4

3.1

3.4

1.5

-1.6

2.5 23

Fryya - TO—I—I> (%)%

Cash flow margin (%)*°

2.0

1.7

1.0

0.9

2.4

0.4

7.0

0.3

T L SREEHIER (%)

Ordinary income ratio (%)

241

2.7

3.5

3.0

-1.0

2.3 24

AVFLAR ALY - LA () %10

Interest-coverage ratio (times)*10

80.1

59.1

30.3

20.6

23.6

1.9

33.7

1.9

75 L HAHEF 28R (%)

Return on sales (%)

0.8

0.9

24

1.2

-2.6

1.5 1.2

ZDfthTF—%

Other Data

REERV—REBER (%)

Selling, general and administrative expenses ratio (%)

46.3

45.9

45.8

45.0

46.8

48.0

46.8 45.8

(EHE) TEEBH(N)

Number of employees (consolidated)

915

965

1,082

1,305

1,498

1,636

1,556

1,578

1 #R7c D HERREFEE (R 2R) (EPS) ()

Earnings (loss) per share (EPS) (yen)

28.81

27.44

78.81

41.53

-134.26

-84.18

47.04 36.56

(B4R EREH(N)

Number of employees (non-consolidated)

673

745

703

767

785

801

785

802

REE - ACEFRUEHEOER

Total Assets / Total Shareholders’ Equity and Debt

HEHEEXRGETES) ()

Consolidated / Non-consolidated ratio (sales) (times)

1.02

1.01

1.01

1.03

1.05

1.08

1.09

BEEALLE (%) *!

Shareholders’ equity ratio (%)*"

53.9

56.6

58.3

56.8

42.5

41.3

43.7 45.8

Y& RUEYER

Dividend and Payout Ratio

L (1) 2

Debt / Equity ratio (times)*?

0.9

0.8

0.7

0.8

1.4

1.4

1.3 1.2

1tk DB %R (M)

Dividend per share (yen)

16

18

20

27

17

14

14

1 #RY /D& E (BPS) (M)

Book-value per share (BPS) (yen)

1,122.20

1,143.12

1,207.89

1,197.62

947.19

874.89

909.99 956.94

(&) B tEm (%)

Dividend payout ratio (%) (consolidated)

55.5

65.6

25.4

50.4

29.8

38.3

Ffmix & - BiEEE

Capital Expenditures / Depreciation

#EERHE (DOE) (%)

Dividend on equity (%)

1.4

1.6

1.7

2.2

1.6

0.7

1.6

15

RiEEE(HAM)

Capital expenditures (millions of yen)

528

2,138

2,179

3,506

3,211

2,624

2,873 3,046

BAAERE (5AM)

Depreciation (millions of yen)

2,289

1,806

1,620

1,724

2,140

2,503

2,404 2,343

FhEEAEDIEIR

Efficiency Indicators

BEE AR (ROE) (%) *3

Return on equity (ROE) (%)*3

2.6

2.5

6.6

3.5

-12.5

5.3 3.9

REEFZEK (ROA) (%)*4

Return on assets (ROA) (%)**

1.4

1.4

3.9

2.0

2.2 1.8

RN & EEE] R K (13]) %5

Inventory turnover (times)*®

11.0

10.0

9.4

8.8

8.8

10.7

11.5 9.2

& EEO| 8RR (o) 6

Total assets turnover (times)*®

1.7

1.6

1.6

1.6

1.6

1.5

1.5 1.5

HRENE EmlEx A% (H)*7

Inventory turnover (days)*”

33.2

36.6

38.9

41.6

413

34.2

31.7 39.7

1) RAERETICHL, 2005F 12BHXTIETER, 20065 12 BHAMREE HEE 2 b EICHELTEDES,

7E2) 2008F 12 A#AK LV 20094F 12 BEADR LM, MHELES ELTVWShTHELTEDE A,

Note1: Fiscal years ended March 31, 2005 are calculated based on shareholders’ equity, while fiscal years ended after March 2006 are calculated based on net assets.

Note2: Dividend payout ratio is not available due to net loss in 2008 and 2009.

Fryya-7O0—N—I2 (%)

X % % X X ok X X X%
© © ® N Ok N~

2

AVILAN-HINLY Y - LA ()

1. BEBERLLE (%) =BCEAR/HEEx100

2. BEEH) =HKa’ /BCEX

3. BEEEARFZE (ROE) (%) = LAflfl% /iR EE AR 100
4. MBEEFNZE (ROA) (%) = LAflFl% / HiR T EE X 100

5. MREN & E 83K ([O]) =55 L/ i E9ME & E

6. MEEREE (B) =55 L5 /AP H9REE

7. HREE EOERH R (H) =365,/ & EL|#r3
8. BN (%) =RENEE / Te&f&Ex100

9. =EELryys-JO— /5 LEEX100
<10. =EExvyya- 70— /FlIFAL

Liquidity ratio (%) = Current assets / Current liabilities x 100
Cash flow margin (%) = Operating cash flow / Net sales x 100
Interest-coverage ratio (times) = Operating cash flow / interest expense

Debt / Equity ratio (times) = Total liability / Total shareholders’ equity
Return on equity (ROE) (%) = Net income / Average total shareholders’ equity x 100
Return on assets (ROA) (%) = Net income / Average total assets x 100
Inventory turnover (times) = Net sales / Average inventories

Total assets turnover (times) = Net sales / Average total assets
Inventory turnover (days) = 365 / Inventory turnover

Shareholders’ equity ratio (%) = Total shareholders’ equity / Total assets x 100
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Business Information Mail-Order Business Information
X4 BRESTRE A9 —Y NG LIER A9 —XYNREH
Segment Sales Systgﬁq Internet Sales Number of Internet Members
(i) (%) (VPN
BESRFEEE mhnaEE WEE . T —THELIOEADEREDEREIC. BEATEENICE S  Format: sales format in which products are delivered regularly every month to 100 millons 10,000s of
Mail-Order Business | Hanpukai Business EBRBITTIEVSIRSHEE, groups or individual members. of yen members 812
Hg . 7"747\?@]<§'E‘:F1D (7”’_7\ ﬂE %ﬁ) I:giﬁ:; customers: mostly female office workers (groups and individual 000 | 450 750 664 730
ﬁlﬁ'ﬁ . %ﬁg N ﬁﬂ%qﬂlt\o %LZ] Lov3 \/'|it|_7f]{%<\ _I'E,Bﬁ@ﬁﬁ:ll:l Products: mostly general merchandise and food products, particularly
726 606
[CAHENZWAYIF) T 4 5D R products with collectability and originality that are not commercially available. 623 663 671 653 542
600 | 179 | 300 500
HhyOTyEE e HOTPAYSA Y ayEV T A IS FDDESE  Format: sales format in which individual orders are taken via catalogs and 290 260 217
Catalog Business %QH\ %:‘éa‘éﬁﬁ%ﬁz,ﬁ%o shopping websites and then sent out to customers. 313
. an = Targeted customers: women
Hﬁ . kli@ N _ Products: products from a variety of different categories, such as fashion 300 L 15.0 250
ﬁﬂ : 77‘793‘/&*4’&‘*‘@515&&%@55\ AVFTI7, EFH%E‘EE\ accessories, particularly fashion apparel, interior goods, everyday products, 310 373 411 436 547
XY T4 FHRIR BRARE LI v IUchic DB,  mMaterity goods, children's clothing and food products.
TSATIEE BE . FattTHdME) T+ 7 —X - TLAVIFI\TIRITT (7 Formats: Dears Brain Co., Ltd., a subsidiary is doing business as a core 0 ; ; ; ; ; 0 0 ; ; ; ; ;
Bridal Business O EEEa hBEL LT oTRD. e ABSRMS % [ bushess house wedding, e have fun a guest houss of 14 sores currenty, 0712 °08/12 ’09/12 ’10/12 *11/12 07/12  ’08/12 ’09/12 10/12  *11/12
INIREEE, #RY NGB L pakguirg 3= N
W& L% Targeted customers: women Internet only Via catalog
Ry N QYO REMUADHETOEX AYO7ER EXESZERANT B ETDEX
?@i%usms ;ﬁz : g\\m O Y- ERERMIT SR ::;"et:d cu‘stofm:s‘;ogwi products and senvioes for corporate. Vi et wihout g caraeg T i e, antong catog mumber
’ ' -O- BERERRICEOD15— %y 155 LIt
FOEZ RE  Fk1T. VLYW D—RGERTELETEIH—EREFE, Formats: service business centered on travel, credit cards etc.; pet business are o niemet sefes In Malrbraer Business
Other Business JEgEROICRY NARDIRFEE{TONRY NEE, in which pet goods are sold mainly through retail stores. . _ .
AYOT TR - FHBAEH — 4 E D IBREl - RIEHEHD
Number of Catalogs Issued / Number of Active Customers* Average Sales per Order / Annual Order Frequency
) O—__O\O—o———o BN ® @
10,000s of 10,000s of ‘en imes
tﬁ\\)( \/ I\ —_ 9 catalogs -.380 -387 -.371 -366 -376 members 13,1 97 12’953 12967
~7 12,000 - 300 12,000 ’ 11.270 |45
Segment Information D 10,985
9,600 9,500 8.800
EXAT LS GV EXAFE LA 8,000 7,680 L 200 8,000 - 3.0
Net Sales by Business Segment Milions of yen Share of Sales by Business Segment ’ 7,000 ’ (o, O O O O
% = 0.
'07/12 '08/12 '09/12 1012 11/12 o) WER  [8 EEE 14086 307Eyi3
4,000 — — 100 4,000 — 15
AR S 14568 12,698 11,357 10,983 10,067 80+
lanpukai Business
hEOTES 131,095 131,886 119,610 108,187 112,879
atalog Business 60 — 0 0
SR <.
BERSS2t '07/12  ’08/12  '09/12  ’10/12  ’11/12 '07/12  ’08/12  '09/12  ’10/12  ’11/12
IS RoT S Ral . 145,664 144,585 130,967 119,170 122,946 836 833 812 790
B NEOTFITEE =O— EBBAEL — LD BEREM  =-O= 2B
jﬁ{g‘}b%% 40 Number of Catalogs Issued Number of Active Customers Average Sales per Order Annual Order Frequency
Bridal Business - - - 8’1 49 8’407 *Number of Active Customers: Number of customers placing orders over the year
5?)\%% _ - - — 7651 4,159 20
orporate Business
CofER 11,128 13,699 16325 1,888 1,748 = Em OE Eo Zjlg Ddz: LA A
= s N s s s atalogs an 0ps
ait 156,792 158,285 147,292 136,859 137,261 0712 °08112 "09/12 "0/12 11112 ;

E) 20T T FELDEIAV MR DZEBLTEDET,

ZOHI0FEEICBALELTR NI EEEI/AV NEEICEDETEELTRDET, BRAEE

Note: A new standard of classifying segments was adopted in FY2011.

For this reason, FY2010 results are shown according to the FY2011 standard.

EmIrVILElE LS

BAEREE

Hanpukai Business

Corporate Business

HhyOvEE B TS5 EE

Catalog Business Bridal Business

I zoftiEz

Other Business

(&5 EmYvILETE LS8Rt

Net of Sales by Category Millions of yen Share of Sales by Category
'07/12 '08/12 '09/12 1012 ’11/12 W00 88 116 g9 IR
78U 13 ~ 407 39, . 39 33
7 61,207 63,260 58575 51,797 54,468 80 : 108 "o B
Apparel 15.7
<= : 14.9
e 36,346 34,657 29312 27,501 29,509 . 146 142
ESEME 23.2 21.
R e 24,579 23586 21,495 19,426 18,706 3 9 199 04
15 40—
BREMAEES 17,763 16931 15120 13781 14,010
CCessories
B 6,424 6,157 5728 5378 4,547 204 391 400 397 378
Zoft 10,380 13,692 17,051 18974 15839
ast 156,792 158,285 147,292 136,859 137,261 07712 '08/12 09712 10/12 M2
L A AVFI7 AETEME
Apparel Interior Household goods
R g2 WO
Accessories Food Others

hyad

Catalogs

1976FICTNILAY Y (EVWE) EWS TSV RETER. EiFfchyns
BRFEIE FREEBICELT XD EER Y UICELE T IFEV X - tFikEE -
FmE B EEY N —CERERI v VI TRHRANGEREZRE. BRER
16 BEDEMAIAT ZHTILTNET,

Our catalogue sales, launched under the Bell Maison (“beautiful house”) brand in 1976, promote
attractive products in a variety of genres in line with changing women'’s lifestyles based on a

motto of outstanding sense, functionality, quality and price. We currently publish 16 kinds of
specialized catalogues.

av7

Shops

TE5ITRIVay7iEAyO7 A E0EST IR OIEFREZZOERIERHAIC
KRV EXTBETFICTRIENTERD > AYOTV DERZHERERIC
ERWCEITZ5TY, 201 2F3RREI0EHEEZELTHDET,

The Kurasu Fuku stores provide an in-store expression of the world view of catalog Watashi-tachi
no Kurasu Fuku, and create a place where customers can come into contact with products they had

previously been unable to touch until placing an order. The stores have been very well-received
and there are 10 stores in operation as of March 2012.
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EFEEEXRE

BEDE
fosets (FHKRIL)
(BAM) Thousands of
Millions of yen U.S. dollars
mENEE , ; ; ) , , ,
Curent aseets 04/12  °05/12 °06/12 °07/12 08/12 0912 10/12 *11/12  ’11/12
REROTAS
Cash and deposits 10,607 11,133 5,464 3,444 7,670 8,613 10,855 7,500 96,477
SMFRRUFES
Nxoig an?gﬁunt’sbgtivab‘e,ﬂade 9,999 10,046 11,293 11,211 10,888 10,248 6,362 6,589 84,761
BifEES
Short-term investment securities 1,169 187 85 85 524 182 8 31 406
R -
s 13,972 15,165 16,432 19,318 16,497 — - -
R RO
Melr]cl?wandise anlz(ljuﬁnished goods - - - - - 10,967 12,600 17,022 218,973
BB R OB R B ~
Raw materials and surn)glies - - - 112 123 118 1,526
RER S & E
PRI S 390 380 100 86 1,009 545 1,182 1,051 13,529
RINAZE
Accounts receivable-other 7,076 6’929 7,835 9,347 8,028 7!568 8,948 8,802 1 13,226
BIEAY VIR
Deferred losses on hedging 1,330 - - - - - - - -
AETH _ - - -
Forward exchange contracts 1,385 1,444 15 - -
gg{ﬂj’ 4,358 4,470 4,864 4,967 5,695 4,174 2,816 3,644 46,883
BEB|LS i} -
Allowance for doubtful accounts -261 -165 -192 254 -316 -294 -241 278 -3,586
MBEESE 48644 49532 47,328 48224 49998 42117 42,656 44,482 572,195
Total current assets ’ ’ ’ ’ ’ ’ ’ ’ 3
EIE&E
Noncurrent assets
BWEEEE
Property, plant and equipment
BYRUEEY
Buildings and structures 12,392 11,173 10,492 10,286 15,059 14,219 14,402 13,513 173,825
HREE R OERE
Mach\r?:ryl,_equwpmtﬁt and vehicles 2,786 2’1 75 1,859 1,575 1,133 1 ,1 20 878 869 1" ,189
TE, HEXRWMEm
Tools, Furniture and ﬂ)FgErgs 737 770 793 897 1,162 1,056 859 719 9,258
inig"‘ 12,319 11,481 11,411 11,305 11,168 11,078 10,945 10,880 139,958
BRIREE
Cor?iruction in progress - 4 36 962 13 577 0 326 4,197
Z Dt
Other - - - - - - 131 140 1,804
BREEEEAR
Tota(propeny’ p‘am':‘,'md e 28,236 25,605 24,592 25,028 28,536 28,052 27,218 26,449 340,230
BICEE & E
\manaime assets 1,163 1,475 2,600 3,346 5,465 5,549 5,874 6,935 89,218
REZDMDEE
Investments and other assets
REBMEES
Investment securities 4,833 12,254 16,509 15,5673 11,368 9,378 7,761 5,996 77,138
REPES
Long-term loans receivable 524 750 1,102 366 826 631 587 943 12,141
R ROEE
Lease and guarzntee deposits 1 ’1 63 1,258 1,304 1 v442 1 ,626 1,673 1,722 1 .690 21 147
RIE &
Deferred tax assets 293 - 55 299 1,546 196 182 60 775
Eott 3335 2579 2660 4444 4894 4449 4272 4206 54,366
EEEES - -
Alowancs for doubtiul accounts -634 -666 -645 -302 -203 -210 187 343 -4,423
BEZOMOAEESS 9516 16,175 20987 21,823 20,058 16,118 14338 12,574 161,744
Bl EEAE
Total noncurrle:rlﬂ assets 38’91 6 43’256 48’1 80 50'1 97 54!060 49:720 471430 451959 591 !193
HEGE 87,560 92,788 95,508 98,422 104,059 91,837 90,086 90,441 1,163,388

Total assets

)1 EEESRE BAARBEYDETLTRRLTWED,

E)2 KRILEERIF 201 1F12A31 HRAEDEEREL —b¥77.74=81 THERHENTVEY,

Notes: 1. Figures have been rounded to the nearest unit.
2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥77.74=US$1, the approximate rate of exchange on December 31, 2011.

BERUHEBEDE
Liabilities and Net Assets )
Milow aen 08 ol
%ﬁm '04/12  ’'05/12 ’06/12 °07/12 ’08/12 °09/12 ’10/12 ’11/12 11/12
A .
ZILFHRORSE 10,270 10,986 11,710 11,023 8,527 6,934 7,932 9,282 119,404
mEfEAE 125 124 53 3,000 9,957 5,923 3,036 3,843 49,443
b MR T I = — - — 66 766 766 736 9,467
TR eoter 21,651 6,151 7,046 6,423 6508 6,754 7,208 6,852 88,147
LZo8 L TRhe — 14,923 14,990 15,027 15789 13,707 135548 13,710 176,358
e 1,644 1950 1,908 2,016 1,854 1,983 2,325 2,464 31,705
RILEABE 202 308 285 1,887 194 271 468 146 1,880
i)~ e S 170 305 181 232 289 361 178 124 1,597
e — — 265 64 — 2 0 - -
BIE® e 125 686 325 184 346 526 656 645 8,302
BETH e contacts 1,330 = = — 9788 3045 3585 1,941 24,969
RS - 1112 - - — - - - -
Zoft 1,205 1,018 786 1,315 831 1,043 1,612 1,497 19,267
mEAEAE 36,814 37,567 37,554 41,175 54,153 41,321 41,318 41,244 530,540
Noncurrent liabilities
e — — - - 168 4052 3286 2,550 32,802
EMEAS 388 393 342 — 4112 7584 5007 3,971 51,003
it - 847 533 3 — 1 - — -
BEMICHSRIRERE ion 895 804 804 764 764 756 723 631 8,125
Sl e 903 613 514 477 380 35 27 31 401
P - - — — — - - 364 4,695
Zoft 1,374 — 50 45 206 178 222 203 2,614
i 1 3,563 2,659 2,245 1,291 5,631 12,609 9,356 7,753 99,730
et 40,378 40,226 39,800 42,466 59,784 53930 50,675 48,997 630,270
’Net assets
Shareholders’ equity
o — — 20,359 20,359 20,359 20,359 20,359 20,359 261,887
armRs - — 20,716 21,038 21,038 21,038 21,038 21,038 270,630
Hisgss — — 20,889 21,691 14,064 9517 11,344 12,288 158,066
BowR — - -1,041 -630 -631 -2,774 -2,775 -2,775 -35,704
BEETSE — — 60,923 62,458 54,830 48,140 49,966 50,910 654,880
EOMERBREE e come
ZoftEMEsmege — = 1,336 486 -1,312 -1,013 -928 -1,008 -12,975
BUEAY RIS | osoes - - 734 376 -2,038 -2,044 -2,342 -1237 -150924
LB MESE — —  -7,301 -7,359 -7,103 -7,067 -7,417 -7,041  -90,583
RBBHBEME oo - — -31 -16 -130 -122 -167 -177  -2,281
ZOMBETBRABAE — — 5261 -6512 -10,584 -10,247 -10,555 -9,465 -121,762
SIS — - 46 10 29 14 - _ Z
mRESE = — 55708 55955 44274 37,906 39,411 41,444 533,118
AMEREC . — — 95508 98422 104,059 91,837 90,086 90,441 1,163,388
Dt 47 43 - — — = — - -
Shareholders’ equity
R 20,359 20,359 _ _ Z _ _ — -
AERRE 19,866 20,657 — — — — — - _
HiRRE 19,372 18,438 — — — — — — _
Reva\uau(?n reserve for land —8,91 1 - 7,462 - - - - - - —_
e e e i 219 1,719 - - — — - — -
A N eimens -35 -40 - - — — — - -
Rk, -3,735 -1,153 = = — — — — —
R e o cquy ] 47135 52,519 _ _ — _ _ - -
8. SBEEARORESS Br560 92788 - - - - — - -
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\ +4 = = A V/
EiFERETES BiErvyya - JO—5TEE
(FKRIL) (FKRIL)
(BAA) Thousands of ([EYalz)] Thousands of
Millions of yen U.S. dollars Millions of yen U.S. dollars
‘0412 '05/12 "06/12 0712 '08/12 0912  ’10/12 1142 ’11/12 gy A ‘0412 ’05/12  °06/12 0712 '08/12 0912 10/12 11/12  ’11/12
= i Z PR L IR F %5 (A% Z Z
wEs 147,159 145453 148,150 156,792 158,285 147,292 136,859 137,261 1,765,653 ncorme ote] batars nom txos and bty nfrests 2,530 1,759 3,874 3,806 -5895 -3,093 1,874 1,088 25583
= LR BN 2289 1,806 1,620 1,724 2,140 2,503 2,404 2,343 30,144
7o_LIRiM 76,115 75173 75727 80,864 81,912 78927 69,447 71,311 917,312 RS — 1860 128 — 153 356 385 203 So1a
% :v/f,\\ | Im?alwrment loss ’ )
é&’;ﬁﬂﬁ 71,043 70279 72,423 75928 76,373 68,364 67,412 65950 848,341 SleomAE 1489 253 2403 ~400 151 166 53 150 1,939
= N— s S, 7
BERRO—MERR  oncee 68,122 66,847 67,821 70,637 73960 70,770 63989 62,842 808,370 ROFRROSNASE -97 -163  -244  -456  -442  -404 -174 148 -1,909
BEROFER 10,383 10292 10586 10,383 10,193 8849 8581 8386 107,883 e e 38 44 48 64 162 317 279 228 2,945
SR REZIRG — — — — 5797 -1,528 241 -540  -6,958
fRocle s 25804 25200 24,483 24,430 25303 23507 19,905 18,829 242,200 — ot oxchangs osses (gan * ' ’
Promcgnnexpenses Iaﬁlmﬁ)ilmfflazﬁd . =0 —47 -3 -38 —245 - — — —
BISBIRAE 420 1,007 531 450 707 817 903 933 12,002 EERERBRORR 29 3 70 338 —59 % — — —
E%e%(?zgg:ﬂompensaﬁons 497 n63 SEE 568 200 565 475 520 6,695 II%‘;s%gams) on s§e§§d|5p05a| of fixed assets _ _ _ - _ _ 204 165 2!1 29
fERRUTS 9,615 9,375 9,578 10,577 11,206 11,631 11,129 11,142 143,330 BAE R 43 2 17 94 594 573 253 514 6,613
= FEEDRE)
iies 1,531 1,673 1,471 1,621 1,372 1,429 1,344 1,703 21,906 %;Egimﬁﬁzm Rl S S —603 -347 1,221 375 350 665 4,035 -227  -2,921
Sy DIE 1,154 1,192 -1,524 -2742 2844 5440 -1,419 -4418 -56,841
PUEE AT 2284 1,799 1,612 1,684 2,127 2501 2404 2,343 30,144 e e s T BT = T o =
Decrease (increase) in other current assets - & - ) - - =1y
Zoft 17,582 16,926 19,015 20,917 22,469 21,466 19,245 18,984 244,201 T é:f@fﬁiﬁ??fi“imm I 3713 16 03 964 3183 1605 -04 1350 17,367
s 1 =
S 2021 3432 4602 5201 2418 2405 3422 3107 30971 Eo A . 5810 _ -630 _ 146 __ 170 __ -51 _-1,871 __ 861 _ 214 _-2,765
EEiE 351 686 773 768 924 2,148 619 801 10,310 Zoft 302 1,838 553 1,189 1,914 800 369 -33 -429
INET
SIS 66 117 175 353 270 90 68 4 544 et _ 3,856 2,873 1,501 1,501 5998 4,325 9,956 778 10,008
T LS 30 45 69 - 172 24 105 106 - R e o 76 162 246 438 417 433 176 277 3,574
gg% i;i;ome ’ HIBD=I1E -37 —42 -48 -69 -163 -270 -284 -235  -3,029
Foreign exchange gains B 135 120 B - 1,403 - 191 2,465 ﬁg@%’gs -483 — — — — — — - -
S 254 387 406 3N 480 339 444 461 5,936 et e . — - - - — -3,760 — - -
ERAUM 239 156 134 1376 7,890 1,154 873 675 8,688 A -423 452 220 426 2404 206 262  -372  -4,785
SREMIcEDFPySa-T0— 2,989 2,539 1,470 1,444 3,849 521 9,585 448 5,767
l E et casl rovide operating activities 3 y tl bl bl 3 t)
%e?é;tﬁixpenses 38 44 48 64 162 317 279 228 2,945 ?%%tﬂf e
= = ash flows from investing activities
*L%ss o%gﬁﬁoauoiﬁi%und financial instruments - - - 212 1,331 - 164 208 2,680 Eﬁ?ﬁiﬁ%ﬁ?ﬁgﬁﬁ’fﬁ ~166 -1,344 _558 -1,904 2,617 -1,384 —1,244 -924 -11,890
i T — 51 - — 807 5,904 — 256 - — BREEAEOTAICISNA 3 589 371 147 447 3 169 1 25
XIAFEHL - — - — - 450 - - - RVEEAEDMISICLSXH -507 -713  -1,083 1,827 -659 -987 1,428 -1,915 -24,639
Commision fee r\:c ases o= tangible af;ets_
HERGR - - - — - 127 — - _ BAHMASOMISICL SXH 1,035 -5140 -5323 -3,354 -2,473 -88 121 -20 -266
SRR BEAMAEOFAICLSIA 197 849 649 2,623 825 1,000 410 999 12,859
Zoft 150 111 86 289 492 258 173 238 3,063 S e s J 2 -0 J
1 Proceeds from redemption of investment securities —_ — —_ _ — — - -
AL (8R) 3033 3962 5240 4683 -4553 -1410 3,167 3,233 41,502 ERRBONSR T T R A D — — —
1] %I
R . 287 48 57 335 245 43 65 210 2,714 zoft 373 270 18 -514 1,915 116 419 218 -2,811
e BREEHICLDFrya-70— _ _ _ _ _ — _ - -
EEAEris o 2 47 5 38 245 1 13 1 16 e 1,734 -5086 -6426 -6,047 -7,388 -1,141 -1,004 -2,077 -26,722
BEAMASENE 1 1 54 174 _ _ 4 139 1,794 e s o i et
om BBENSOMERE e -10 0 — 3000 4566 -5000 -3000 2,500 32,158
ﬁgﬁ‘%* 243 — — 121 — 42 47 " 903 EBEARICSDNA 57 85 - 66 5052 7,184 600 300 3,859
Exiraordinary losses 790 2,251 1,422 1,212 1,587 1,726 1,358 1,455 18,723 EREASORA SR 229 -128 -123 -456 -358 -2,761 -2,973 -3,048 -39,210
B SR OTRAE e
Es?ogészileg ancli] é%%@tfggﬁaoncurrent assets 29 243 110 338 759 95 217 166 2,145 ﬁﬁ%ﬁ%&%&fﬁ%gﬁm — _ - - - 4,872 _ - —
BEAMESTmE 43 2 17 94 594 573 253 514 6613 L 1 = = - — — _ -416 _ -766 _ -766 _-9,853
; ST ECHADGHUS IS SXih -653 - 21 -18 -32 -1 -2,142 -0 -0 -3
Eﬁﬁﬁﬁﬁﬁ%mfﬂ ?E » 11 —_ 0 — 28 576 110 0 7 Purchases of treasury stock ’
Loss on sales of investment securities B DEENICEDUA 6 3394 188 765 0 0 0 0 0
5&?% E 1 860 1 28 _ 1 53 356 385 203 2 61 4 Proceeds from sales of treasury stock )
Impairment ioss - ’ ’ BEEOXIR -682 -700 -919  -1,065 -1,026 -700 -261 -648  -8,345
Zoft 705 143 1,163 779 51 123 391 570 7,344 Zofh > 5 - 28 33 — 16 ~63 “823
AR RIS (38 P ERIcESF Ty JO0— _ _ _ _ _
%AM\ EEH&UE#H 452 308 375 2,069 444 322 494 148 1 ,91 1 Effect of exchange rl:te chang‘; on cash and cash equivalents — — _ _ - _2 _1 4 o 8
YT T RERUREFSNOMN (FD) & —259 78 5831 -2298 4,660 413 2060 -3355 -43,163
;fAﬁ%EEEﬁ 843 1 81 _1 36 _1 75 _74 432 —668 256 3’305 Increase (deorease)r cash and cash equivalents y 3 il ’ y y
Id!&ﬁéi#ﬁ#(;; N RERURSFASNOMERR 11,502 11,242 11,320 5,549 3526 8,186 8795 10,855 139,641
Minority interests (losses) 2 ! ! 20 2 o 2 — — ﬁiﬁagﬁgsfj?&%ﬁgjﬁs%uﬁ%ﬂ?ﬁggﬁubs\d\an/ — —_ 60 275 — 195 —_ - —
SHHRRERIES (185X) 1231 1267 3627 1932 -6271 -3811 2,037 1,583 20,367 RERURSFASNOMARS 11,242 11,320 5549 3526 8186 _ 8,795 10,855 7,500 96,477
1)1 BHSEE. BAMRBETIDRTUTRRLTVET, )1 RSB AR ETETUTRRLTVET,
SE)2 KRILEFRIE 2011 FE12A31 BREOHEAEL — ¥77.74=$1 TEHINTWET, SE)2 KRILVEEIE. 2011 F 12831 BREOHEAEL —¥T77.74=3 1 TEHINTWLET,
Notes: 1. Figures have been rounded to the nearest unit. Notes: 1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥77.74=US$1, the approximate rate of exchange on December 31, 2011. 2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only, at the rate of ¥77.74=US$1, the approximate rate of exchange on December 31, 2011.
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Main Business *See below for further details concering the companies in green.

X4 FLRENE 2tt&
Segment Major business activity Company
BEIRFEEE EIEIRFTEE Ytt, FBRRY—EX-RFEHER) . () Tl 1/\F BETEBREZEERAHE. TEREEFFRATL

Mail-Order Busi Mail Ord \ - N
alroraer Business | el reer TBESILREARAT. () YTV R, () E/NTL, (K. Sense, #i7#t

SENSHUKAI CO., Ltd., Senshukai Service Hanbai Co., Ltd., Senshukai lihana Co., Ltd., Shanghai Senshu Merchant and

Commerce Co., Ltd., Senshukai Hong Kong Ltd., Luckwin Summit (China) Co., Ltd., SENTENs Co., Ltd., Mobakore Co., Ltd.,

K.Sense Co., Ltd., and 7 other companies

RENRTE FB2I—ILtEry— (1)
Order processing Senshukai Call Center Co., Ltd.
EXEESE FH|OY 2] (1)

Transportation and warehousing SENSHU LOGISCO CO., LTD.

7515 IVE% () TAT7—X-TLA>

Bridal Business Dears Brain Inc.

YN X L

Corporate Business SENSHUKAI CO., Ltd.

ZDfthERE ~y R (BR) Ry hT7—Z K

Other Business Pet Business Pet First Co., Ltd.
Y—EREE FEEERZIT—EZ (). fit14L
Services Senshukai General Services Co., Ltd., and other company

/ﬁiﬁ%ﬁ:?@%{'f}\# ‘@ ﬁ h /$#E%"lz“*5)bﬂ—l:“xﬁﬂ’.%$i
G =8 com

Senshukai lihana Co., Ltd. Senshukai General Services Co., Ltd.

®IEH 2000.4 FHHEE 100% BIEH 19734 BHEE 1009%

Holdings Holdings

BIRHBIEHIREE YRR EER L. EfEX
DEFHOILEEBNICBEIT T BIEOBEREY
77 7—F T NERENICERLTWET,

BN -BRONY T —I YT —hSAVIFINTZVETOZFERT
PA—REHEHERELILIYYMNA—RORET. Y28
BFTRBRIRGAE, SSBRPZBERBEER LICEITY—EX%ZE
ToTVWED,

We also provide services that aim to bring about a greater degree of customer
satisfaction, such as consignment sales for package tours and personalized
itineraries both within Japan and abroad, issuing credit cards in partnership with
5 credit card companies and carrying out insurance sales to company members. j

- 2N
g N N

We have developed a full-scale flower and ornamental plant business, as well as
a flower club that makes regular deliveries of seasonal flowers directly from
producing regions, and a flower gift business.

ktedE/NOL KXo RYRTZ7—Z N

Mobakore Co., Ltd., Mohucolle Pet First Co., Ltd. PeT F rsf
|

BUIFA 2006.2 FHLE 1009, ECE—" BIFH 2005.12 FHLEE 100%

T0RBENS20RFIFEDLEET—T YT ARDT 7Y aY
FATL%E V=YY IA 7 A—F«R— N TIREITZIER
AR ENALIZEZELTWET,

NyPBROERTRE R NERFREEE g0
LTWET, IEIERIE, . R 115 A
BELTLES, v “

The company sells pet supplies at its shops and through its website. Pet
First has 11 shops, in the Kanto area, the Kansai area and the Nagoya area.

The company operates an online shopping site called “Mobakore”
(abbreviation of “mobile collection”) which targets females in their late teens
through early twenties, offering popular fashion items arranged for display by
scene or by type.

\_

/
/HEEC%*:I:?-‘»( ey Sl 2 0% A

Dears Brain Inc.

BUER 2001.6 FHHUEE 1009

Established Holdings

WAL THEL. BBER T A5 BEZEE L TEBEZBRIELTVWE () T+ F—X - TL1YZ2008FICFRUEILLELT BE
TAEHDT AN\ ZEEELTEDEY, SRIFELIEREZBEIELTRVWOEY,

We made Dears Brain Inc., our subsidiary in 2008. Dears Brain Inc., opens stores focusing on local regions and succeeded in producing strong results by managing the
mansion-type bridal business.We currently run a guest house of 14 stores. We seek further development in the years ahead. /

g
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Overview of Direct Marketing in Japan

(fEF) 46,700 (%)
100s of
40,000 — 38,800 - 15.00
36,800
33,600
30,000 I~ 10.00
20,000 |- 5.00
10,000 | -0
0 -5.00

‘95 '96 ‘97 ‘98 '99 ’00 01 ‘02
BERS LR =O= U e (i) BAREERTHS

Catalog sales Growth rate Source: The Japan Direct Marketing Association

201 0FEDBEIRFEEREMADT LS. #HETT4IL6,700/5ME
BHFERUI, BIFED4IE3,100EAICERT, 3,600FEHDEMT
MRIFEL8.4%EBWMRURZELHRL K LIc, BIRWIHIZT 7D
WO BEIOFTREZ2EER>TVET,

HEERIIE TR O TR

Market Forecast for Consumer Internet-order Sales

‘03 ‘04 ‘05 ’06 07 ‘08 09 10

Direct marketing sales in FY2010 totaled an estimated ¥4.67 trillion. This is an
increase of ¥360.0 billion over the previous year’s total of ¥4.31 trillion and represents
a strong year-on-year increase of 8.4%. As shown on the graph, direct marketing
sales have approximately doubled in the past 10 years.

(&)
itors
of yen 144,825
140,000 | 134,325
123,703 38,017
112,792 el
105,000 101,455 ot
’ ’ 25,488
89,590 21,315
77,167 17,559
70,000 —| 64,209 13,806
0602 94,060 100,522 106,808
72,031 80,140 81304
35,000 — ?
53,668 63,361
0
09 10 11 (F) 12 (FA) 13 (FA) 14 (F8) 15 (FA) 16 (F)
(forecast) (forecast) (forecast) (forecast) (forecast) (forecast)
PCHETDEC E/\(LEC HER BN SR
EC via PCs EC via mobile phones Source: Nomura Research Institute, Ltd.

FRHEEMRAICL 5L, 201 0FEOENDEEE AT EF RIS
(LT EC)M5BIE. RIEEL10%IBD7IK7167RAZBAF U,
MIHESE FFF1TROEEGTHRRL. 2016 FEITIF14I8MIC
EIHERAFENEY, ARORBRBEX K226 AT DN
ECIEEFDLIDNIRIC LT ETRBA, Z25EZ B ECOILARMIZ
LT RCHBEVZIET, TSR EFEF LAY TAVEF,
ENAILIHR TECHFIBESNB LR FHDE Y, 2016F (i3 EC
5D 26%Id. B/ \TILIRREBTOABICRBEHETENET,

According to the Nomura Research Institute, in FY2010 the Japanese consumer
electronic commerce (EC) market exceeded ¥7.7167 trillion, a 10% year-on-year
increase. Expectations are for an annual growth rate of 11% and a market in FY2016
worth ¥14.0 trillion. Private-sector final consumption expenditure in Japan is ¥226.0
trillion, with EC accounting for just 3% of this; which means there is plenty of room
for growth in EC. And with an increasing percentage of EC being conducted on cell
phones, smartphones, and other mobile devices, it is estimated that 26% of EC
transactions will be mobile by FY2016.
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DR KRB DHERS

Share Data Stock Price Trend
FATIBERR IR 180,000,0004% 1 ﬁéfubméﬁtﬂﬂéﬂiﬂ (L%ﬂ) L3R (5) A (F3)
Authorized shares 180,000,000 Dividend per Share / Dividend Payout Ratio (consolidated) T'ad'ng(\s/ﬂ‘:r@se) (Svté)nc)k Price
FATE L 47,630,393k o o 800
Issued and outstanding 47,630,393 | 700
KREH 16,342% 30| L 60.0
Shareholders 14,957 — 600
F) TERISEIFETY,
Note: Bottom figures are for previous year. — 500
20 — — 40.0
400
2,500,000 — 300
FRE & BFFHkLEER 10 I 20.0
Shareholders by Category 2,000,000 —| P
SRIEET 22.3% BT - 375 A MK 0.01% 0 27 7 6 14 " 00 1,500,000
Financial institutions Goverment and Pretecture organization '07/12 '08/12 '09/12 '10/12 11/12 :
1,000,000 —
BEa&E%R 9.07% THRUFDEUE  =O= Bk GER)
Treasury stock Dividend per Share Dividend Payout Ratio (consolidated)
500,000 —
DE%/\%i 0 73% 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | | |
Securities companies 09/1 09/3 09/5  09/7 09/9 09/11 10/ 10/3 10/5 10/7 1009  10/11 111 11/3 11/5 11/7 119 11/11
’07/12 °08/12 °09/12 ’10/12 ’11/12
7}3@3@ 33.4% 07/ 08/ 09/ o/ / - - .
i " = =
naividua er AR AR (FE_‘) 13 8 6 6 7 Trading Volume Stock Price EFEﬁ Hﬂﬂﬁﬁilﬁlﬁﬂ . Hiﬁﬁﬂ
im divi Yearly high and | i
ZDMDIEN 31.3% Interim dividend yer) ‘early high and low stock prices
Other companies /H‘H EEEE% ( Fq) , ,
Vear-end dvidend (ver) i 4 0 8 7 09/12 "10/12 ’11/12
\—%%A% 3.19% as mxi=fE ()
Pt s, 21970 gt (7) 27 17 6 14 14 REE 752 545 500
Bt (%) _ _ RLZE(H)
Dividend payou(t) ratio (%) 50.4 29.8 38.3 ng (yen) 462 440 367

) 20084 12 A A& 20094 12 FHAD AL A1, ﬂ?ﬁ%’&uﬂ:b’(b\%n ERUTRDEE A

Note : Dividend payout ratio is not available due to net loss in 2008 and 2t

) WD fR S E - RTAE, RGBS —BIcsII500TY,

Note: The high and low stock prices are taken from the First Section of Tokyo Stock Exchange.

SHRE
Corporate Data

AKEDIRRE(EAL1048)

Major Shareholders (Top 10)

13

HER PR (T ) PIEMRBOEIE (%) [k KAt Fils
Names Holding (thousands of shares) Percentage of total shares held (%) Corporate name SENSHUKAI CO., LTD.
R TLRAN —T R S ) — "
g%aits’h-zjve agtl) 3,650 7.66 b= 7L http://www.senshukai.co.jp
CIRREIRIBEE 4 SN _ o
£ Fﬁg n”PﬂnﬁgICfitd. 1,838 3.86 gfn ﬁezhfp;ngwﬂebéne YT hitp://www.bellemaison.jp
BREEAEAIL Eravs 19554 11H9H
Sawzaf, Limited 1,792 3.76 Estab\ge)? = Novembgia, 1955
KRS =HERRT =N 20,359,134,244MH
Surﬁit?ﬂo Mitsui Banking Corporation 1 ’665 3.50 Paifm Capital ¥20,359,134,244
REAENFI R 1509 347 R REDWFRILR BB 8k
Dai Nippon Printing Co., Ltd. ’ . President President and Representative Director Michio Tanabe
KRS H I IFIRIT nESF 802%&
Mizﬁhcﬁank Ltd. 1,319 2.77 Lmﬁi%y 802
KNSR71 - Y—ERF A&t (FFEO pLh e nEA=F 1,578
E;En Trusteejéerwces Bank, Ltd. ;HE * (1 ) 1 ’1 46 2.41 ar;fga%d%r%oyees 1,578 %
TR ) —THEEEHR P . EEPE NIOTEE [ FHRREE | TIAYIVEEENEE/ZOM
Senshukai Group Employee Shareholding Association ’ 0 Main business Catalog Business, Hanpukai Business, Bridal Business, Corporates Business, Other
A4 mRREE ST 988 207 ARALAEPT T530-0035 KERMALXEL1-8-9
Nippon Life and Insurance Company . Head office 8-9, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan
KA =FRRUFJRIT 750 158 EY RV Y—{EF T530-0035 ABRMILXEH1-6-23

The Bank of Tokyo-Mitsubishi UFJ, Ltd.

Business center

BARSRAT ¢ - F—ERERRITHRARH (S5E0) OFTEKRIEIL. FREBICRIKA T

L oBESHAE LT, 4321035 RELTNET,

6-23, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

RRAAER

Tokyo head office

Shares held by Japan Trustee Services Bank, Ltd. are held in relation to trust services.
Treasury stock held totaled 4,321,035 shares

T141-0001 RR#&HIIXILER)15-9-11 RKIEMTEJL12-13F
Osaki MT Building 12, 13F 9-11, Kitashinagawa 5-chome, Shinagawa-ku, Tokyo 141-0001, Japan
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T530-0035
ABRATAEX R 1-8-9
TEL.(06)6881-3100 (##5%8)
RRAM

T141-0001
RRERBENRAHNII5-9-11
TEL.(03)5475-7511 (EERHIEER)
http://www.senshukai.co.jp
http://www.bellemaison.jp

IRV —DIEEEIFTEARE TER o
FBEIE. IRNTORT—VRILT—DEIFIC
CHIFWE T3t EsHE L.
NIEREEEHTHREZEBXR - BTLET,

| FoEIAS

BRICTSTHE

www.mori-cho.org

COENRIMICEERL TV AL,
BETRITT 2-ODRL LM
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