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Consolidated finacial summary . Y
‘05712 ‘0B/12 '‘07/12 ‘0o8/12 '‘09/12
== =
;'E'isﬁ' 145,453 148,150 156,792 158,285 147,292
— =
STl () 3,432 4,602 5,291 2,413 -2,405
SRR (RHRK) 1,267 3,627 1,932 -6,271 -3,811
iﬁ%{% 92,788 95,508 98,422 104,059 91,837
AR 52,519 55,708 55,955 44,274 37,906
MmUNEEER (PER) (%) 54.7 15.4 28.4 _ _
Price earnings ratio (times) " b "
7E) 20085 12 A6 L V2009 F 12 B IO KM ZE R (2 FEIEKREET EL TV 0REHL THIER A,
Note: Price earnings ratio is not available due to net loss in 2008 and 2009.
1#%&HkEbT—% Bt
Per share data Yen
1 ¥RE DO ERRF R (FiE%) (EPS) 27 44 78.81 4153 -134.26 -84.18
Earnings (loss) per share ) ) ) ) )
BRI ORERIE (BPS) 1,14312  1,207.89  1,197.62 947.19 874.89
5o b= - ST EESFIRER BEfGR T LEEERFIRE
Net sales / Gross profit ratio Operating income / Operating income ratio
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140,000— - - - L\ — 470 -2,000 m 15
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46.4
135,000 L L L L W 460 -4,000 L L L L i3,
=] '05/12 '06/12 '07/12 '08/12 '09/12 % Evile] '05/12 '06/12 '07/12 '08/12 '09/12 o,
Mot yon %L A It Mot yon BEFIE 5 LSRRI
Net sales Gross profit ratio Operating income Operating income ratio
SHBfF R - 55 LS EARF R ER BoEALER
Net income / Return on sales Equity ratio
6,000 oa 3.0 70
|
4,000 2.0
1.2
58.3
2,000 & | 1.0 80 566 = 56.8
o _1:267 3,627 1,932
6,271 -3,811
50
-2,000 — —_— —-1.0
42.5
41.3
-4,000 \ 20 = =
-2.6 40
|
-6,000 —— 30
-8,000! L L 40 L 1-4.0 30! ! ! ! ! '
BAM '05/12 '06/12 '07/12 '08/12 '09/12 % % '05/12 '06/12 '07/12 '08/12 '09/12
Moryen SRR el 75 L LRI B EoEALE
Net income Return on sales Equity ratio
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TREE - fEEEM@mE (ROA)

Total assets / Return on total assets

110,000 6.0
105,000 4.0
3.9 2.0
100,000 - w 2.0
=
1.4
95,000 ——m8 _— _ _ 0
90,000 — — - -\ - —-20
85,000 — — — —] — MW — 40
-3.9
-6.2
80,000 — - - W — — 6.0
92,788 95,508 98,422 104,059 91,837
75,0001 1 1 1 1 1-8.0
BAME  '05/12 '06/12 '07/12 '08/12 '09/12 %
Milli
of yen GEE M B EEFEE (ROA)

Total assets Return on total assets

KIRAEMEE (ROA) (%6) =L BRI (FHIBK) Hh I EEX100

*Return on assets (ROA) (%)=Net income (loss) / Average total assetsx 100

1 SO AR (WiEXR) (EPS) - 1% R (BPS)

Earnings (loss) per share / Book-value per share

90 7881 1500
60 | | | 947.19 874.89 1000
41.53
30 2744 — . — 500
0 0
-60 -500
-90 8418 -1000
-120 -1500
-134.26
150 L L ! ! ! 1 -2000
M '05/12 '06/12 ‘0712 '08/12 '09/12 H
Yen Yen
1R SRR (FiI8K) (EPS) 11k 7= A E (BPS)
Earnings (loss) per share Book-value per share
En, JATP:
e RIR R
Capital expenditures
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1,500 — — — 1 —] —
1,000 — — — 1 —] —
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of yen Bl tigE sl

Capital expenditures

Consolidated Financial Highlights

fEE  BCEAFmE (ROE)

Net assets / Return on equity
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Millions
of yon Al B EATISE (ROE)
Net assets Return on equity

AT EARTEE (ROE) (%) =HHAFiFS (FiiR%) /#hFHASEAX100

*Return on equity (ROE) (%)=Net income (loss) / Average total shareholders’ equityx100

Fr{fiiNzEE (PER)
Price earnings ratio
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Price earnings ratio
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Note: Price earnings ratio is not available due to net loss in 2008 and 2009.
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i@.i(ﬁ!l: ﬁj‘ % j: Eﬂ% () *E*z Consolidated Financial Summary

=7 i [ | =7 i
HRE'I‘-HEO);E*’T‘ '02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12 Kﬁ‘ﬁ(p?a*a—: '02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12
Profitability Indicators Safety Indicators
5 L RImER (%) 52.2 513 51.7 517 51.1 51.6 51.7 53.6 MENLLER (%) = 1226 1280 1321 1318 1260  117.1 923 1019
Cost-of-sales ratio (%) Liquidity ratio (%)*#
75 ERESAIEE (%) 23 3.4 2.0 24 3.1 3.4 15 16 FrwaTI0—~N—I2 (%) * 05 43 2.0 1.7 1.0 0.9 2.4 0.4
Operating income ratio (%) Cash flow margin (%)*?
75 LR AR (%) 1.4 27 2.1 27 35 3.0 29 1.0 AVEGVAN- ANV -7 () = 161 162.0 80.1 59.1 30.3 20.6 23.6 1.9
Ordinary income ratio (%) Interest-coverage ratio (times)*!?
7 L B AR EA R (%) 0.9 12 0.8 0.9 2.4 12 4.0 26 ZTOMT—5
Return on sales (%) Other Data
fcBhO—REEER (%) 455 45.3 46.3 45.9 45.8 45.0 46.8 48.0 GEfS) IERBH(N) 1112 1,034 915 965 1,082 1,305 1498 1536
Selling, general and administrative expenses ratio (%) Number of employees (consolidated)
VRSICOSMAa (MIR0) (EPS) (M) 2990 4081 2881 2744 7881 4153 -13426  -84.18 (B EREHN) 676 689 673 745 703 767 785 801
Net income (loss) per share (EPS) (yen) Number of employees (non-consolidated)
HEE - BeEANUEREDIEE EPERGEER) () . 1.02 1.02 1.02 1.01 1.01 1.03 1.05 1.08
Total Assets / Total Shareholders' Equity and Debt Consolidated/Non-consolidated ratio (sales) (times)
HeEALR (%) ™ 52.9 54.1 53.9 56.6 58.3 56.8 425 413 E=SEH JUEH R
Shareholders' equity ratio (%)*! Dividend and Payout Ratio
SRR () "2 0.9 0.8 0.9 0.8 0.7 0.8 1.4 14 1 #k=7eOEc =8 (1) 8 16 16 18 20 27 17 6
Debt / Equity ratio (times) *? Dividend per share (yen)
1 BRATCDIEEE (BPS) (F3) 105652 1,105.80 1,122.20 114312 1,207.89 1,197.62 94719  874.89 Eo=Em (%) 26.8 39.2 st 65.6 25.4 65.0 — —
Net asset per share (BPS) (yen) Dividend payout ratio (%)
Capital Expenditures / Depreciation Dividend on equity (%)
R 1) RAEMTICHL 20055 1 2B E T [ . 200651 2B MILIR N [SURRE ) #HEICHHL THUET,
HRBEE (B8R 1,038 661 528 2,138 2,179 3,506 3,211 2,624 i2) 20084 12F 855 £ 1200051 2B MR SIS SUBKEE ELTWBEDIML THEIEL A,

Capital expenditures (millions of yen)

Notel: Fiscal years ended March 31, 2005 are calculated based on shareholders’ equity, while fiscal years ended after March 2006 are calculated based on ner assets.

;\Jsjmﬁfgfﬂ;gi( (?EF‘HP) ) 2’704 2'502 2,289 1 ,806 1 ,620 1 ’724 2’1 40 2’503 Note2: Dividend payout ratio is not available due to net loss in 2008 and 2009.
epreciation (millions of yen
R EDIER
Efficiency Indicators
BHCEAAE (ROE) (%) *° 2.9 3.9 26 25 6.6 35  -125 9.3
i 05)*3
Return on equity (ROE) (% 1. BEAKE (%) =B2EA BAEX 100
HEERNmE (ROA) (%) * 15 2.1 1.4 1.4 3.9 2.0 6.2 3.9 e Ll e S L P B
Return on assets (ROA) (%)*¢ 3. BE&AFI&ER (ROE) (%) ==8AflflE  HihgMEEARX 100
s _ A3 2 s HAChS o
MEI ARl () = 97 106 110 100 9.4 8.8 88 107 2. AR (ROA) (6) =Sl M FIRRRE-100
Inventory turnover (times)*> 5. #iEEELERR (B) =55 5 Hirh i EE
GEEEEE (E) " 6. HEEMIRE (B) =75 L5 B ERE
Lli;\;afassets turnover (times)*® 16 17 17 16 16 16 16 15 7. HiEREDE R (H) =365 & AR
T ——— 8. ELLSE (%) = RENARE FENEIE
fﬂﬂﬁﬂﬁff@@ﬁa(zﬂ ()‘*5'7) ' 376 343 332 366 389 416 413 342 9. FryvaIO—I—Iv (%) EEFryya-IO— FLEEX100
nventory turnover (days
Y Y 10. 1V FURN- ANy Y LY A (£8) =B+ ryya- 70— FhN
1. Sharcholders’ equity ratio (%)=Total shareholders’ equity / Total assets X 100
2. Debt/Equity ratio (times)=Total liability / Total shareholders’ equity
3. Return on equity (ROE) (%)=Net income / Average total sharcholders” equity X 100
4. Return on assets (ROA) (%)=Net income / Average total assets X 100
5. Inventory turnover (times)=Net sales / Average inventories
6. Total assets turnover (times)=Net sales / Average total assets
7. Inventory turnover (days)=365 / Inventory turnover
8. Liquidity ratio (%)= Current assets / Current liabilities
9. Cash flow margin (%) =Operating cash flow / Net sales x 100
10. Interest-coverage ratio (times) = Operating cash flow / interest expense
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EXEBE

mn FEAE

Business Information

m X5 W AR RE
Segment Sales system
EISARTTESE WS I —TBEOEADREDEIEC. EATHNI(CES  Format sales format in which products are delivered regularly every month

Mail-Order Business

PGS

Hanpukai Business

ZHRIFTTDEVSIRTTRE,
WEA T4 ZATB<E RO (TIV—T BARE)

A HE - BRPD. BCaLsyavna< mROEm
[CHENBEVFVIFUT 1 DHDEm.

to groups or individual members

Targeted customers: mostly female office workers (groups and individual
members)

Products: mostly general merchandise and food products, particularly
products with collectability and originality that are not commercially
available

HhyOJIEE

Catalog Business

FERE:

HEATPFISAVYavEY T ARDSZEDDES
AZERT . FXT DIRFTHE.
PIEReg =1
A 77y YAy IV RIDICIREM S, 17 U7 BRAE.
NI T4 FHR BREE LB v Y IVICOIcDER.

Format: sales format in which individual orders are taken via catalogs and
shopping websites and then sent out to customers

Targeted customers: women

Products: products from a variety of different categories, such as fashion
accessories, particularly fashion apparel, interior goods, everyday products,
maternity goods, children’s clothing and food products

qOJiEES

Other Business

iz

LZIE =S
OIf(T. UL VYN~ RIEEREL T BT —EARE EHE
# RyRNSEE . YIFT(VIEE L

Formats:

— corporate business

— service business centered on travel, credit card etc., Storefront business,
pet business, wedding business etc.

an COAVRT—%

Segment Information

EXRAEER

Net Sales by Business Segment

BhH
Millions of yen

'05/12 | '06/12 | '07/12 | '08/12 | '09/12
%ﬁ%ﬁ% 19,891 | 16,428 | 14,568 | 12,698 | 11,357
zzfgasi?¥ 119,499 | 125,652 | 131,095 (131,886 [{119,610
Eﬁg‘gﬁiffiﬂ 139,390 | 142,080 | 145,663 |153,584 130,967
ﬁg?ﬂiﬁ% 6,062 6,068 | 11,128 | 13,699 | 16,325
E:;JE-I- 145,453 | 148,150 | 156,792 {158,285 (147,292
BRIVvVIVAIFGELS
Net Sales by Category
MiIIions%fjgga
2008 2009
A/FU7 34,657 29312
EME
Holﬁsehtld goods 23’586 21 ’495
Ktem 63.260 58575
ot lﬂg
BnpreEd 16,931 15,129
R 6,157 5728
2o 13,692 17,051
2t
&8s 158,285 | 147,292
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FRAIST_EAERLE

Share of Sales by Business Segment

100 42% 41% 71% 8.7% 7.7%
90 7 82.1% 84.8% 83.6% 83.3% 81.2%
80 — —

70 — 1
60 — —
50 — —
40 — —
30 — —1

20 — —

11.1% | 9.3% . 80%
'06/12 '07/12 '08/12
BhRRE haOJEE

HanpukaiBusiness  Catalog Business

10 — |
13.7%

o ‘0512

11.1%
'09/12

Z Db

Other Business

AmY v LRSS SRt

Share of Sales by Category
2009
19.9 14.6 39.7
% % %
AVTU7  AEME KE@ IREMME B TOM
Interior Household goods Clothing Accessories  Food  Others
2008
21.9 14.9 40.0
% % %

it EEREE T —

Mail-Order Business Information

AV =Ry NG EHEFE

Internet Sales

80,000 80.0
66,340 67,130
62,310
g 28,970 26,036
60,000 55720 31310 — —60.0
45470 30,280 u
u u 5.3
40,000— 28,750 — g —— 428 g3 400
= 39.2
32.6
20,000— — — — — —20.0
0 16,720 25,440 31,000 37,370 41,094 0.0
BAA 2005 2006 2007 2008 2009 %
Millions
of yen
HEAT#RH5E L Via catalog #liv bS5 E Internet only

HEOTRAENESEEEANTEIHETOEX  FixybAOTRBUADHETDEX
Via catalog: Customer reads catalog then purchases Internet only: Customer makes purchase
via Internet, entering catalog number via Internet, without using catalog

B BERTEEICEDD I 2—RyhSE EEHEE

Share of Internet sales in Mail-Oder Business

AYOTRITERE - FRBAEE

Number of Catalogs Issued / Number of Active Customers*

14,000 390
12,000 = 387 380
380
10,000 — — W W 370
370 371
8,000 — 7 — — — — 360
. || || || |

6,000 350 350

4,000 — —— — — — — 340

2,000 10,400 10,200 9,600 ___ 9,500 __ 8,800 _ 330

il 1 1 1 1 1320

TR 2005 2006 2007 2008 2009 FA

10,000s of 10,000s of
catalogs members
HEOATFTEE B FREAER

Number of Catalogs Issued ~ Number of Active Customers
*Number of Active Customers: Number of customers placing orders over the year

== HH0O5-VavTEN

Catalogs and Shops

Business Overview

19—y mEBH
Number of Internet Members
800
664
600 606
542
400 - - 1 1 —
389
200 — 1 1 1 1 —
0 L 1 1 1 1 ]
FA 2005 2006 2007 2008 2009
10,000s of
members
— IR S - ZFAEER
Average Sales per Order / Annual Order Frequency
15,000 6.00
13,871 13,472 13,197
' 12958 15067
10,000 — — — — —1 — 4.00
[ | L i u
2.85 2.90 2.90
5000 — 273 — 282 — — — 200
ol I I I I 10.00
g 2005 2006 2007 2008 2009 &
Yen Times
— 27 B E B W STSERE
Average Sales per Order  Annual Order Frequency
= hyOd
B Caralogs
1976 F I [NILAJ L | (FELWVER) EWDT SRR TER%. EIF-h207 8k

T BFREEDHICEIET I LMD E BRI ICEDE T F X - 47 e
FERE AR E TN —ICERE D v IV THRANEERERE, REIR18

EEOEF

IhL207RFILTWET,

Our catalogue sales, launched under the Belle Maison ("beautiful house") brand in
1976, promote attractive products in a variety of genres in line with changing women's
lifestyles based on a motto of outstanding sense, functionality, quality and price. We

currently pu

blish 18 kinds of specialized catalogues .

V)

B Shops

[E5TR] a3y T dhe0d [Fa=b0DESTIR] D FEEZDEEESHNR
ICRBL AN TBETFICTRIEN TR DS -AZAT DERE B EHEIC
ERWETBIBTT, FEFEE T2010E3RICIF I EEHELIET,

The Kurasu
Watashi-tach

Fuku stores provide an in-store expression of the world view of catalog
i no Kurasu Fuku, and create a place where customers can come into contact

with products they had previously been unable to touch until placing an order. The stores

have been ve!

ry well-received and there will be 11 stores in operation as of March 2010.
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1. Figures have been rounded to the nearest unit.
2. The US. dollar amounts represent translations of Japanese yen, for convenience only,
at the rate of ¥92.10=US$1, the approximate rate of exchange on December 31, 2009.

Assets Millions of yen Millions of yen | Thousands of U.S. dollars
pe =327 B
MENEE '02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12 '09/12
Current assets
NTE 2~
fﬁ%ﬁa%ﬁﬁ 7,996 11,417 10,607 11,133 5,464 3,444 7,670 8,613 93,518
Cash and deposits
SEEL RO
1quzﬂ§&OJ L"T*ﬂ\ﬁ 9,361 9,395 9,999 10,046 11,293 11,211 10,888 10,248 111,270
Notes and accounts receivable-trade
Eﬁﬁﬁfh% .. 242 287 1,169 187 85 85 524 182 1,976
Short-term investment securities
TCHED%E 14,937 12,818 13,972 15,165 16,432 19,318 16,497 — —
Inventories
AN USRS _ _ _ _ _ _ _
Merchandise and finished goods 10,967 119,077
EH R ORES B B el .
Raw materials and supplies ’
ﬁﬁ%ﬁﬁé& 12 492 390 380 100 86 1,009 545 5,917
Deferred tax assets
*uzkﬁ . 6,618 7,748 7,076 6,929 7,835 9,347 8,028 7,568 82,172
Accounts receivable-other
BRI IIER _ _ _ _ _ _ _
Deferred losses on hedging 1183 1,330
PSS A
BT = — = 1,385 1,444 15 = — -
Forward exchange contracts
E}gﬁﬂ 5,471 3,783 4,358 4,470 4,864 4,967 5,695 4174 45,320
s NP
EEU% |___L|$ -247 -472 -261 -165 -192 -254 -316 -294 -3,192
Allowance for doubtful accounts
7T A=
”Ibéﬂﬁ@ = D+ 44,392 46,654 48,644 49,532 47,328 48,224 49,998 42117 457,296
Total current assets
BEE&E
Noncurrent assets
BILEEERE
Property, plant and equipment
@LF%&O$%;§¢% 14,330 13,269 12,392 11,173 10,492 10,286 15,059 14,219 154,387
Buildings and structures
A =
*AZW{(E&OE%&W . 4,040 3,348 2,786 2,175 1,859 1,575 1,133 1,120 12,161
Machinery, equipment and vehicles
EREEENNeY
T2, &=ENURm® 825 767 737 770 793 897 1,162 1,056 11,466
Tools, furniture and fixtures
Lia:gj’ 12,463 12,319 12,319 11,481 11,411 11,305 11,168 11,078 120,282
= ==
Eulﬁigbﬂi — — — 4 36 962 13 577 6,265
Construction in progress
oA = ANE
ﬁﬁ?lﬁl/&é&: = DT . 31,660 29,705 28,236 25,605 24,592 25,028 28,536 28,052 304,582
Total property, plant and equipment
T =3
““ﬁél.ﬁlmég 2,105 1,502 1,163 1,475 2,600 3,346 5,465 5,549 60,250
Intangible assets
REZTDMOERE
Investments and other assets
e =
?Rﬁﬁﬁmnﬁ% . 3,278 4,320 4,833 12,254 16,509 15,573 11,368 9,378 101,824
Investment securities
HAESS(~
E"EE{—JE . 1,011 564 524 750 1,102 366 826 631 6,851
Long-term loans receivable
1%51—':%&0%&% . 1,175 1,176 1,163 1,258 1,304 1,442 1,626 1,673 18,165
Lease and guarantee deposits
%%ﬂ$ﬁﬁé)§§ 2,609 1,163 293 — 55) 299 1,546 196 2,128
Deferred tax assets
g;ge)jﬁj’ 2,491 2572 3,335 2,579 2,660 4,444 4,894 4,449 48,306
o N
B85 1= -604 -391 634 -666 -645 -302 -203 210 2,280
Allowance for doubtful accounts
P D A=
Xé%@ﬂt@ﬁféﬁm Ed- 9,961 9,407 9,516 16,175 20,987 21,823 20,058 16,118 175,005
Total investments and other assets
= N
EE%ED D+ 43,726 40,615 38,916 43,256 48,180 50,197 54,060 49,720 539,848
Total noncurrent assets
3 o=
QED:# 88,118 87,269 87,560 92,788 95,508 98,422 104,059 91,837 997,144
Total assets
Notes:

BENUHEEDER

Consolidated Balance Sheets

Liabilities and Net Assets Miﬁﬁéi‘?& Tmiﬁﬁﬁ I(;";:
Liﬁum '02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12 '09/12
Te. ..
TLFHROGME | 15289 13984 10270 10986 11,710 11,023 8,527 6,934 75,288
BBEAE 93 241 125 124 53 3,000 9,957 5,923 64,311
N PR — — — — = — 66 766 8,317
TRE et 16,189 15929 21,651 6,151 7,046 6,423 6,508 6,754 73,333
PRkl — — — 14923 14990 15027 15,789 13,707 | 148,827
Fbem 1,419 1,810 1,644 1,950 1,908 2,016 1,854 1,983 21,531
RIENBEE 342 228 292 308 285 1,887 194 271 2,942
TS 875 335 170 305 181 232 289 361 3,920
mraeem — — — — 265 64 = 2 22
= 933 1,652 125 686 325 184 346 526 5711
B e contacs — 1,183 1,330 - — — 9,788 3,045 33,062
L\ IRl — — — 1,112 — — — — _
Zoft 1,061 1,086 1,205 1,018 786 1,315 831 1,043 11,325
TEEEAE 36,205 36,454 36,814 37,567 37,554 41,175 54153 41,321 448,654
Nuncurmn%iabilities
e — — — — — — 168 4052 | 43,996
BRENE e 778 468 388 393 342 — 4112 7,584 82,345
RLRonE — — — 847 533 3 — 1 1
BETEICROIMERE R 926 895 895 804 804 764 764 756 8,208
F=E 2,185 842 903 613 514 477 380 35 380
Zoft 1,389 1,377 1,374 — 50 45 206 178 1,933
BEsfEast 5,280 3,584 3,563 2,659 2,245 1,291 5,631 12,609 | 136,906
BfRaEt 41485 40,038 40,378 40,226 39,800 42,466 59,784 53930 | 585559
fRE
BERT i
aAE — — — — 20,359 20,359 20,359 20,359 | 221,053
FARES — — — — 20716 21,038 21,038 21,038 | 228426
e e — - = — 20889 21,691 14,064 9517 | 103,333
gon — — — — 1,041 -630 631 2,774 | 30,119
R O e — — — — 60923 62458 54830 48,140 | 522,603
B BT e
TotrpiasstiEas — — — — 1,336 486 1312 -1,013 | -10,999
BLENYIAE | e - — — — 734 376 2,038  -2,044 | -22,193
L= Es — - = — 7301 7359 7103 7,067 | -76,732
BEOEBEIE e — — — - -31 -16 -130 122 -1,325
FHI RPREREEE o — - — — 5261 6512 10,584 10,247 | -111,260
pumERD — — — - 46 10 29 14 152
fmEaR — — — — 55708 55055 44274 37,006 | 411,574
BffEESE . — — — — 95508 98,422 104059 91,837 | 997,144
LBBIRS 47 47 47 43 — — = L —
A
BEE 20,359 20,359 20,359 20,359 — — — i, _
Brmzs 19,864 19,864 19,866 20,657 — — — - —
e 17,802 18,871 19372 18438 — — — — Y
P A o 9159 8911 8911 7462 — — — - -
FONTRI SRS, e -382 124 219 1719 — — - - -
RuBNmEAE -29 38 35 40 — — — N N\
BO# 1,867  -3084 3735  -1,153 - — — — —
B i 46,585 47,183 47,135 52,519 = — — — —
Bl SHRERIRUARAS 88,118 87,269 87,560 92,788 — — = — —

Total liabilities, minority interests and shareholders' equity
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Consolidated Statements of Income

WCEAM | BTk
Millions of yen | Thousands of U.S. dollars
'02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12 '09/12
?J‘T% 147,100 147,607 147,159 145453 148,150 156,792 158,285 147,292 | 1,599,262
et sales
— —
é-—-...tJ:fJ?ﬁﬁ 76,821 75780 76,115 75173 75727 80,864 81,912 78,927 | 856,971
,08t oI sales
7 bJ:‘FFflJE 70,279 71,826 71,043 70279 72,423 75928 76,373 68,364 | 742,280
ross profi
REENU—IREIEE 66,953 66,769 68,122 66,847 67,821 70,637 73,960 70,770 | 768,404
Selling, general and administrative expenses
BENUENEE 10,470 10,204 10,383 10,292 10,586 10,383 10,193 8,849 | 96,080
Freightage and packing expenses
BRFEIEEE 22480 23,880 25804 25200 24483 24430 25303 23507 | 255,233
PIOH]OUOH expenses
S|IHERAZE 1,909 1,560 420 1,007 531 450 707 817 8,871
vamon of the reserve
1ZE TR 548 508 497 569 536 568 577 565 6,135
DlICC[O[S compcnsanons
REROFH 8,934 9,061 9,615 9,375 9578 10577 11,206 11,631 | 126,287
Salaries and allowances
g%j'—_?‘ 2,252 2,133 1,531 1,673 1,471 1,621 1,372 1,429 15,516
R ERE 2,692 2,496 2,284 1,799 1,612 1,684 2,127 2,501 27,155
Depreciation
O%thUJﬁE 17,662 16,925 17,582 16926 19,015 20,917 22469 21466 | 233,073
=
=E I 3,325 5,057 2,921 3,432 4,602 5,291 2413 2,405 | -26,113
Operating income
[
SR 300 331 351 686 773 768 924 2,148 23,322
Non-operating income
SEEVAIR 38 33 66 117 175 353 270 90 977
nterest iIncome
=7 M7z AN
g—éﬂiﬁﬂéi 24 25 30 45 69 103 172 314 3,409
ividend income
REED - — - 135 120 — — 1403 | 15233
oreign exchange gains
Z Ot 237 272 254 387 406 311 480 339 3,681
[
1§.¥9+§FE 1,587 1,347 239 156 134 1,376 7,890 1,154 12,530
on-operating expenses
SR 50 39 38 44 48 64 162 317 | 3442
nterest expenses
EaTREmaHhiE — — = — = 212 1,331 - -
Loss on valuation of compound financial instruments ’
FE %}fs\ 1 1,299 948 51 — — 807 5,904 - -
orelgn exchange losses
SHNFER —_ — — — = — — 450 4,886
Commission fee ’
HHESE TR = — — — — — — 127 1,379
Bond issuance cost i
O%(h?ﬁﬂ 236 358 150 111 86 289 492 258 2,801
Rk (18K) 2039 4,041 3033 3962 5240 4683 4553  -1410 | -15309
Ordinary income (loss)
ESUTIJEE 1,446 339 287 48 57 335 245 43 467
A0 mary mcome
9(
C IAEE IFL 7 Pzl 0 25 2 47 3 38 245 1 11
alns on sales of noncurrent assets
?ﬁéﬁmﬁﬁﬁ%J LfﬂE& . — 26 41 1 54 174 — — —
Gams on sales Of mvestment securities
ggﬂﬂﬂ 1,446 287 243 — — 121 — 42 456
E’?yjﬁ*l 1,667 1,418 790 2,251 1,422 1,212 1,587 1,726 18,740
ry losses
[=——b= 4 /\:,E‘ E
Losﬂ%iﬁﬁiérﬁé@j‘oz noncurrent assets 70 1 68 29 243 1 1 O 338 759 95 1 Y031
}'bfg 5 = =
BRASMESSmE 443 57 43 2 17 94 54 573|622
LA [T 1S
BRESMASTAS 0 1 1 - 0 - 28 576 | 625
,’%Ejﬁfg — — — 1,860 128 — 153 356 3,865
C?(Dm 1,151 1,189 705 143 1,163 779 51 123 1,335
SEESET 125
ﬁ%%ﬂfoﬁ]ﬁfgﬂﬂ mlgfﬂ?f,?mm 1,818 2,962 2,530 1,759 3,874 3,806 -5,895 3,003 | -33,583
JE U
f?ﬁﬁ‘uﬁnﬁ& S=RH 370 344 452 308 375 2,069 444 322 3,496
: SEES
f?ﬁﬁ%’@ﬁgﬁ 96 795 843 181 -136 175 74 432 4,691
15
ﬁﬁi*']ﬁ;é?ﬁ?&) -15 2 2 1 7 20 5 -36 -391
HFa
N'—_L'tgffﬁﬂ) (18R) 1,366 1,819 1,231 1,267 3,627 1,932 -6,271 3,811 | -41,379
Notes:

&)

EHSBE BAARGENETUTRRLTVET,

i) 2 RRIVEERIZ 2009 F 12A31 HREDMEAEL —F¥92.10=$1 TEHIN TV T,

09 M Fact Book 2009

1. Figures have been rounded to the nearest unit.
2. The US. dollar amounts represent translations of Japanese yen, for convenience only,
at the rate of ¥92.10=US$1, the approximate rate of exchange on December 31, 2009.
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Consolidated Statements of Cash Flows

WAERA | METROL
Millions of yen  |Thousands of U.S. dollars

'02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 '09/12 '09/12

E%Eﬁ%ﬁ?ﬁéﬁ"‘” ¥2.70-
?H%%D = ﬁ]‘-jﬂ%‘e Hﬂﬁfﬁ(ﬁ%) 1,818 2,962 2,530 1,759 3,874 3,806 -5,895 -3,093 | -33,583
mffifEsE 2,704 2,502 2,289 1,806 1,620 1,724 2,140 2503 | 27,177
BUSISR — — — 1,860 128 — 153 356 3,865
5 IS DEN(H) 8 91 532 1,489 453 403 -400 151 166 1,802
SHAIR MO SRS 62 59 97 163 244 456 442 404 | -4387
LA 50 39 38 44 48 64 162 317 3,442
mBEEEE — — — — — — 5797 1528 | -16501
BESETHm = 25 2 47 3 -38 245 4 11
LE‘%FF@”*? — 168 29 243 110 338 759 95 1,031
IRESMELSET A 443 57 43 2 17 94 594 573 6,221
rEEEQEIEE 143 34 603 347 1,221 375 350 665 7,220
[ HIEEQ R (1) 2 464 2119 1,154 1,192 1524 2,742 2,844 5440 | 59,066
T OMREIEEDHI ()8 1,008 417 126 205 2013 1,661 950 10908 | 20717
EABBEORDORIE 3888  -1,305  -3,713 716 703 964 3183  -1,605 | -17,427
ZDARENSEDE ()8 1,747 1,749 5,810 630 146 170 51 1871 | -20,315
ot 1,811 101 302 1,838 553 1,189 1,914 800 8,686
st 2,746 7,124 3856 2,873 1,501 1,501 5,998 4325 | 46,960
HRMO RS (DS EER 61 57 76 162 246 438 417 433 | 4701
AR D3 46 38 37 42 48 69 163 270 | 2,932
Lottt 1,877 406 483 — — - — - Z
ZINT A BRI S B3 | - — — — — — — 3760 | -40825
I&Aﬁ%ﬁ)i%@ -128 -431 -423 -452 -229 -426 -2,404 -206 -2,237
EREE LDy TO— 756 6,306 2989 2539 1,470 1,444 3,849 521 5,657

BRAR £ ryya 0
CIPEEHEEDORIG S5 397 593 166 -1,344 558 1,904 2617 1,384 | -15027
l{ﬁﬂjfﬁm l”f:OPDJ ﬁ[{!;ﬁéﬂi]\ — 288 3 589 371 147 447 3 33
ARIPEEA DRSSO -647 227 -507 713 -1,083 -1,827 -659 -987 | -10,717
gﬁhéﬁjﬁ%%@ﬁy SICRDH -521 -806 -1,035 -5,140 -5,323 -3,354 2,473 -88 -955
l{ﬁéﬁ{ﬂﬁ?&%@hfﬂt&éﬂik 0 371 197 849 649 2,623 825 1,000 | 10,858
EATREDINRIC S OIA (A ICd o5t — -200 600 403 500 1,217 997 200 2,172
a2l 112 45 373 270 18 514 1,915 116 1,260
EEERICS S+ pya - T0— 1,453 1212 -1,734 5086  -6426  -6047 7,388  -1141 | -12,389

MBEA s TPy 70—
EREATORIEINE = 10 10 0 — 3000 4566  -5000 | -54,289
ERBATUCSDIA 144 — 57 85 — 66 5052 7,84 | 78,002
Rﬁ;ﬁaﬁzlk’ig\@ul@%lcbﬁ:éﬁﬂj -332 -93 -229 -128 -123 -456 -358 2,761 | -29,978
RO S OINA — — — — — — — 4872 | 5289
BAIlORISIC L3 1,862 1,217 653 21 18 32 4 2142 | 23257
PEE({*?H?L{&DI :;JC:%)HE)\ — — 6 3,394 188 765 0 0 0
B DN 374 523 682 700 919 1,065  -1,026 700 | -7,600
Tt -2 2 2 5 2 28 33 416 | -4517
ABERc s oF vy J0— 2427 1,826 1514 2625 875 2305 8199 1,035 | 11,238
RERORESEEMCHDORIER — — — — - - - 2 20
ﬁ%ﬁviﬁﬁﬂ%wwi*ﬂﬂ (R & -3,124 3,266 -259 78 -5,831 -2,298 4,660 413 4,484
f&ﬁgﬁgfﬁﬁﬂ%@%ﬁﬁ% 11,360 8235 11,502 11,242 11320 5549 3526 8186 | 88,882
msdRsemm @ m — w| e
RENOREESYOBARIEE 8235 11,502 11242 11,320 5,549 3,526 8,186 8,795 | 95494

Notes:

)1 EHLRBE. B AARBEYVRTUTRRLTVET,
)2 RRV2EEIE 2009 F 12A31 HREDNHMEAEL —F¥92.10=31 TEHIh TV &7,

1. Figures have been rounded to the nearest unit.
2. The U.S. dollar amounts represent translations of Japanese yen, for convenience only,
at the rate of ¥92.10=USS$1, the approximate rate of exchange on December 31, 2009.
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Market Data

Group Companies

JIWV—2=t IR

1 )
S - E S P N ———

wRF X

21 BFRICH1> D@EERFTDIRN

Main Business

*See below for further details concerning the companies in blue.

Overview of Direct Marketing in Japan

X5 FHEENS Faxae
Segment Major business ac;lﬁvi.ty éfmpany 45,000 16.00
— e N 41,400
IEIERRTTHE EIERRTTHR Wit FERY—E -85 (1) . (1) TERA1(/\F. () RGY—7 T4V, 40,000 38800 4400
LBETEBHERRATE. TESEEERATE. HERXILFERRAE. 33.600 36,800
(#F) £V R, (%) £/\OL. (k) K. Sense. fth 71t 35,000 ] | ~12.00
SENSHUKAI CO., LTD., Senshukai Service Hanbai Co., Ltd., Senshukai lihana Co., Ltd., RG Marketing Co., Ltd., 30.000 30’40(L B, 95 || — 10.00
Shanghai Senshu Merchant and Commerce Co., Ltd., Ltd., Senshukai Hong Kong Ltd., ’ 26.300 27,900 - 10.5 | ’
Luckwin Summit (China) Co., Ltd., SENTENS Co., Ltd., Mobakore Co., K. Sense Co., Ltd., and 7 other companies 25 000 23,000 24,900 90 || | || _ 8.00
SERAT 21100 22300 22,000 21,800 22700 o .
ZERITE FE=I—-)LEY5— (¥F) 20.000 19,100 20,000 " | || || || || || 56 ___gf || || || - — 6.00
; S , n 5.3
Order processing Senshukai Call Center Co., Ltd. n B 09 O B 6.7
s < u 5.5 5.4 4.1 . 4
BRI FBOUZT () 15000 - g=gy — = — \— — — @ — . - %t
Transportation and warchousing Senshu Logisco Co., Ltd. 3.8
B BRI Wik, () TAX 10,000 - -\ /I HE B B B BE B B B
Product planning and development SENSHUKAI CO., LTD., AIMER Co., Ltd.
R w N 5,000 13 -0.9 0.00
ZDRDESR RImERTTH Ztt. (%) B-B-S. (#f) NwhT7—2k \ )
Other Businesses Product sales SENSHUKAI CO., LTD., B-B-S Co., Led., Pet First Co., Ltd. 0l | | | | | | | | | | | | | 2,00
ﬂ-tx% :F@%t;“zﬁ)b-lj-_hz (7&) . (#) 5—,{7_7\ JA 3%t 10&%5‘} '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07 08 %
Services Senshukai General Services Co., Ltd., Dears Brain Inc. and 3 other companics miIfIions iﬁ%ﬂg%l %J:I%_ - - ﬁhv%__ . - &,‘RD: (*iiﬂafﬁﬁfﬁ%m%
e, oryen atalog sales ro rate ource: The Japan Direct Marketing Association
R THEs (15)
Transportation Senshu Transportation Co., Ltd.
2008 FEENBIEREZERLMENDE LSIT HETT4Ik1,40018 Seilles in the mail—orderf igédustr)l; z;ls a Whole}for fiscal 20%8 wlere ¥4,140 billioni:
S - . This is an increase of ¥260 billion on the previous fiscal year's estimate o
Fob - N2 =z - » =z p y
- ~ -~ N -~ o . \ th ¢ )ib_to Al EEU)SJESEOO1E FI=EENT, Z’GOOJZ.E,‘H 2 ¥3,880 billion, and is the largest amount since the research began. Accordingly,
MRt TEBEA1/\F WS RGY 7120 FEEI-IL VYK SH HEINTHY) GRERIBLIRDRERREL>TWET , ZhIES T the growth rate against the previous year was recorded at 6.7%.
B Senshukai Tihana Co., Ltd. B RG Marketing Co., Lid. B Senshukai Call Center Co., Lid. R EED(BUERLE.7% 5082071, Mail-order companies have set up their own websites for internet-order sales and
. S s . —pS s Lo s leading shopping mall operators have increased store numbers, leading to an
®UAE 20037 ®UAE o072 ®UAE o005.8 FyMERIE BT OIS EFICIA. avEXTE-ILK increase in the size of the market. General mail-order companies are also
Established ’ G Established ’ Established ) FHHEREZIENIETWDIZETTBY LK, #HEEREED gradually shifting towards strengthening their online presence through cost-
RIIEE 83 .3% ﬁ com RIIEE  66.6% FHRIEE 1 000% QXN EBOBELE 3y MAEAS TR D DB ET, cutting and the acquisition of younger customers.
S — Restgenol® | | ™ FyMNBEROYE REE SIS SO AT RAATT,
ABBLTEFFIRGEE S X R RFL EHE ZUEHMROERDVED “HRENS” HORTLEBAL ENERO AR LE
EOFEHDIEEEHBICHETTBIEDR ICEBLAS M IEE RS —X LR RELTETATDEF2UT 158 L, BF
P TIT—XFTPERBHICRRL TV R/ —IV ] EH/IBECTRTM —XETFHR BICR DL TIRAWAEEFZI—LEr 2 R .
£, SN EAT AR S EL TR —EEHELTVET, o n HEEOITEFEHEG | OHETFH
Market Forecast for Consumer Internet-order Sales
We have developed a full-scale flower and In February 2007, Senshukai established a cosmetic We have introduced a new system, further
ornamental plant business, as well as a flower sales company in partnership with B&C Laboratories, strengthening security on each floor as a way of 140,000
club that makes regular deliveries of seasonal a company that handles the high value-added cosmetic preventing leaks of personnel information. We
flowers directly from producing regions, and a series Restgenol, a product that focuses on "enlarged aim to provide a call center that customers are 120,000 119,573
flower gift business. facial pores" (one of the causes of aging in faces). able to use with peace of mind. 110,654
/ J 100.000 100,000 e
, 88.360 22,853 —— —
\ \ ’ 19,881
FEOVZAIHASH FEZERS Y —EAGA S BT« 7—X-T1Y 80,000 76,636 16,788 —— —— —
B Senshu Logisco Co.,Ltd. B Senshukai General Services Co., Ltd. Dears Brain Inc. 65,744 13,678
60,000 ——— 96,887 10955 —— —— — — ] —
BIAE 2004.9 o BUPR 19734 BIAR 2001.6 7,471 —
BRE 1000  Lmemslemmd | | mHIE 000 BHILE 1000 .e ElS R B
hoamgs  100% 2 Holmgs . 100% e Holamgs . 100% 43,545 48,053 54,789 62,958 71,627 80,119 87,801 94,170
‘GENERAL SERVICE 20‘000 _ |
WREBOREILE SIRE—F(TRE | | B-ERON TSy F—m5AUSHFIL | | WBICRELTHEL. BERY 727 o , , , , , , , ,
LREAEDBEITERNEL TRRIL, Bit@sA TIUETORFRARER H—Faitett e R EEEEELTEREMIELTVD (BF) T &M '07 '08 '09 (F-38l) 10 (F738l) 11 (FAD) 12 (F#l) 13 (F38l) 14 (F38) 3145_
. N - . . . e AL ad AL S — .o . N 10_Qs of (forecast) (forecast) (forecast) (forecast) (forecast) (forecast) Year
BPBE5A SO OSDMRETRY —EXIC BLAILD M- RORT S REICT T—=XTLA 2 %2008F I FRIHELELT, m||f||ons PCZETDEC EI(IVEC Hi B AT S FRZEAR
HEHATNET, - RRERELE ASLBEEEEEMA L ERICI20ZARNNYREEEL B2k oryen ECviaPCs  EC via mobile phones ~Source: Nomura Research Institute, Ltd.
(CRG =Y —EXET->TVET, ERETTVET,
The company was established with the aim of We also provide services that aim © bring about a We made Dears Brain Inc., our subsidiary. Dears Brain TSRS L3200 F EOHBEAREFEMS] (L ?Cgéfgmg tl(: i\f.omufa R:Zeatrd;l Institute Ltlds.,szile.ele;ctroln ;co(c)(;mme.rce
streamlining logistics work and delivering products greater degree of customer satisfaction, such as Inc., opens stores focusing on local regions and succeeded T.EC) 15132008 FE E t£15.5%ED#16Jk5,700 & H#EET market 1s est{ma cd 1o have grown 15.070 1n fisca against
more quickly and safely. In addition to products consignment sales for package tours and personalized in producing strong results by managing the mansion-type R . R K e ap fiscal 2008 to approximately ¥6,570 billion.
q Y ¥ ' [0 produc itineraries both within Japan and abroad, issuing credit pro & Strong Y managing FyNBIROFIAIEHSOZHATHENICERLDDHY) . EC Internet sales have become a part of everyday life for all generations, and
from our own company, we also provide a logistics s hin with 6 credit card 2 and wedding business. The company operates 12 guesthouses o L R ~ . e he EC marker i d . dine in the f
consignment service for other companies. cards in partnership wi credit card companies an in Japan an dis aiming to coninue expan ding business. I_'ﬁiﬁ 125 | E3 kS Hz KTBRAATT 05 {ﬁ T E/NTIVECH T 5 the market 1s expected to continue expanding in the future.

%

\carrying out insurance sales to company members. /

11 ® Fact Book 2009

DHKREES|THETFHEEINETS,

Mobile EC is expected to drive an expansion in the market in the future.
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Investor Information / Corporate Data

(2009%12H31 HEE)
Il N
EE ﬁﬁ@mlﬂ
Share Data
P 1 R DECHERE Fe i m (GEHS)

ﬁgﬁﬂi:ﬁ TUHEEL 1 80’000’12)?(8 ﬁ Dividend per Share / Dividend Payout Ratio (consolidated)

FATAMRIUIEE 47,630,393%k 40 80.0

Issued and outstanding 47,630,393

65.6 65.0
BREEL 13,1964
Shareholders 13,196 30 \ 60.0
20 \V/ 40.0
PREERHEER 10 _ 254 - 200
Shareholders by Category ’
18 20 27 17 6

= oL 1 1 1 1 1 0.0
?mm‘%sﬁ 2.2'86% Eﬂﬁiﬂﬁﬁ%1$ gofoz% YFq '05/12 '06/12 '07/12 '08/12 ‘09112 %
1nancial institutions OvVernment ane refecture organization en

1R 7o EC %R il EL 1 ()
Dividend per Share  Dividend Payout Ratio (consolidated)

BoREH 9.07%

AR 0.10% e '05/12 | '06/12 | '07/12 | '08/12 | '09/12
ecurities companies
——— BA-Z0Dfth 31.44% e (F9) 8l 10| 13 8 6
Individual / Other Interim dividend
ZOMDEN NEEAZ  5.08% FARECTS (F) 10, 10, 147 9} 0
Other companies Foreign investors _
31.43% &5t (F) 18| 20, 27, 17| 6
B 1£m) (%) 65.6| 25.4| 65.0] —| —
Dividend payout ratio

ABEDIAS (LL10%)

Major Shareholders (Top 10)

7E) 2008F12BH#iE2009F 12A AN A Lt md  MIBRERT LL TV B DCHL THIEEA,

Note: Dividend payout ratio is not available due to net loss in 2008 and 2009.

PRAEMIVE (THF) | FERIEOZIE (%)

**EE% Holding Percentage of
Names (thousands of shares) total shares held (%)
HXEH TV AN —T 3,650 7.66
Brastsheave Co., Ltd.

CHARENRIMR TN =4 1,838 3.86
Toppan Printing Co., Ltd.

ABR2AAEAL 1,792 3.76
Sawzan, Limited

MRS =FHERIRTT 1,665 3.50
Sumitomo Mitsui Banking Corporation

KX =T 1.509 3.17
Dai Nippon Printing Co., Ltd. ’

KUt H FFRIT 1,319 2.77
Mizuho Bank, Ltd.

AAERRRIBEERYT 988 2.07
Nippon Life and Insurance Company

FBRI IV —TREERKE 922 1.94
Senshukai Group Employee Shareholding Association

BANS 25 ¢ 4 —L 2EFRTHT A (BFEC) 848 178
Japan Trustee Services Bank, Ltd.

KA HERR=ZBUFJIR(T 813 171
The Bank of Tokyo-Mitsubishi UFJ,Ltd.

BANS 271 - H—EXMEFRTHRABH (1EFED) OFMAHRIL EEERICHRIMRTT.
LHOACHAEL T 4,319 385HERBLTVET,

13 ® Fact Book 2009

Shares held by Japan Trustee Services Bank, Ltd. are held in relation to trust services.
Treasury stock held totaled 4,319,385 shares

(As of December 31, 2009)
o n PR(DIER
Stock Price Trend
2,000
[j + - 1,800
t oyt ' - 1,600
D T y ' - 1,400
1 - 1,200
T T I - 1,000
8,000,000 - T+ j
T !+J'J[+T¢Tf]*+¢+TT—--6oo
_ 400
6,000,000 -
4,000,000 -

2,000,000 -

0
wwm@p 071 07/3

Trading Volume

(Shares)

an SBiE

Corporate Data

0
'07/7  '07/9 '07/11 '08/1 '08/3 '08/5 '08/7 '08/9 '08/11 '09/1 '09/3 '09/5 '09/7 '09/9 '09/11 i (m)

Stock Price
= (Yen)
FREKMERSE ZRIE e
Yearly high and low stock prices Trading volume Stock price

'07/12 '08/12 '09/12
m=fE () 1,799 | 1,121 | 752

High (yen)
iﬁgﬁ(ﬂ) 1,021 | 516 | 462

&) D RS E - &RRIEIR RRHFWE TS E—BICH 2D TY,
Note: The high and low stock prices are taken from the First Section of Tokyo Stock Exchange.

Bs

Corporate name

KR TEBR

SENSHUKAI CO., LTD

R—LNR—=IFRUR

Website

http://www.senshukai.co.jp

FooAavE I A~

Online shopping website

http://www.bellemaison.jp

RIUFRH 19554 11H9H

Established November 9, 1955

BARE 20,359,134,244H

Capiral stock ¥20,359,134,244

&RE RREmRAER 1765 #3h

President President and Representative Director Yasuhiro Yukimachi
HEEBEH 8014

Employees 801

IR E R 153644

Consolidated employees 1,536

BENE NEOTER / RMRER / TOMESR
Main business Catalog business, Hanpukai business, Other business
fﬁi{gﬁﬁ T530-0035 ABRMILXED1-8-9

8-9, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

EYRAEYS—{Em

Business center

T530-0035 KFRMILXEEID1-6-23

6-23, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

ERRAALERN

Tokyo head office

T141-0001 RR#m/IXIL&R/15-9-11 KIBMTEIL12-13F

Osaki MT Building 12, 13F 9-11, Kitashi 5-chome, Shinagawa-ku, Tokyo 141-0001, Japan
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