6 BELLE MAISON

& SENSHUKAI CO, LTD. Fact Book 2008

HTTP://WWW.SENSHUKAI.CO.JP
For the year ended December 31, 2008

g H=an THIRE
SENSHUKAI CO., LTD.
Stock Code 8165




EAE BN T4 b

0ooooo
Millions of yen
'04/12 '05/12 '06/12 '‘07/12 '08/12
= L=
I’?‘;ﬂ\igﬁ 147,159 145,453 148,150 156,792 158,285
=,
Sl 2,921 3,432 4,602 5,291 2,413
SRRl (RERK) 1,231 1,267 3,627 1,932 -6,271
MHAE 87,560 92,788 95,508 98,422 104,059
ERE 47,135 52,519 55,708 55,955 44,274
KEEINERER (PER) (%) 30.1 54.7 15.4 28.4 _
Price earnings ratio (times) : " " b
gmoogt 120000 000o0omuooooooooooooooooooog
Note: Price earnings ratio is not available due to net loss in 2008.
1Y =7 —% 000D
Per share data Yen
1H#RY f= D Y ERHEFIZS (ftiEL) (EPS) 28.81 27 44 78.81 41.53 -134.26
Earnings (loss) per share : : : ) .
B 1o D SRR (BPS) 1,12220  1,143.12  1207.89  1,197.62 947.19
75 b= - o LRI BN -5 LR E R
Net sales / Gross profit ratio Operating income / Operating income ratio
160,000 49.0 6,000 4.50
48.9
[ |
155,000 / \ | || _ 488 5,000 ” 3.75
|
4,000 3-1 | 3.00
150,000 - E— — 48.6 :
3,000 2.4 —_— —_— — 2.25
145,000 — — — — B_— —48.4 2.0
48.3 48.4 2,000 — - = - — I —150
u | | 15
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140,000 — —_— —_— e —_— — 48.2 1.000— || || || || 075
147,159 145,453 148,150 156,792 158,285 2,921 3,432 4,602 5,291 2,413
135,000L 1 1 1 148.0 oL 1 1 1 10.00
ono 04712 05/12 06/12 07/12 0812 o oo 04712 '05/12 06/12 07/12 0812 o,
Millions Millions
of yen ooo #---000000 of yen gooo #--00000000
Net sales Gross profit ratio Operating income Operating income ratio
L EARERIES - 55 L = L EARE R AR HOEARHE
Net income / Return on sales Equity ratio
6,000 o~ 3.0 70
|
4,000 2.0
08 0.9 =
- . | 60
2,000 1.0 56.6 56.8
) o L
= 53.9 i 58.3
0 1,231 1,267 3,627 1,932 [
-6,271
50
-2,000 — —-10
42.5
-4,000 ' —-20 ||
40
-6,000 —-30
-8,000\ 1 1 1 1 &_4_0 30 1 1 1 1 )
ooo '04/12 '05/12 '06/12 '07/12 '08/12 % % '04/12 '05/12 '06/12 '07/12 '08/12
Notsen 00000 =@==000000000 B—000000
Net income Return on sales Equity ratio
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TEE - MEEMNZRE (ROA)

Total assets / Return on total assets

110,000 6.0
105,000 4.0
]
3.9 2.0
100,000 : - — 2.0
u
1.4 1.4
95,000 0
90,000 ——M —— — —\— —-2.0
85,000— — —— — — —-4.0
-6.2
80,000— — —— — — m -6.0
87,560 92,788 95,508 98,422 104,059
75,0004 1 1 1 1 1-8.0
ooo '04/12 '05/12 '06/12 '07/12 '08/12 %
Milli
of yen 000 == 00000 00ROAD
Total assets Return on total assets

O00000mMROADODMOOODOmMOOOOOOO0O0O00O0Ox 100

Return on assets (ROA) (%)=Net income (loss) / Average total assetsx 100

R 12D ERRLRIES (W) (EPS) - 144 20 EEE (BPS)

Earnings (loss) per share / Book-value per share

80 1600
78.81
60 1200
112220 114312 1207.89 1197.62
I | | | 947.19
40 2153 800
20 2881 27.44 — 400
0 0
-20 -400
R e
-120 -800
-134.26
-140 ! . . . . 1-1200
0o '04/12 '05/12 '06/12 '07/12 '08/12 O
Yen Yen
1000000000 000OEPSO 100000000 BPSO
Earnings (loss) per share Book-value per share
AN = VaTpY
RIERERE
Capital expenditures
4,000
3,500 3,506
3,000 _ 3211 __
2,500 ] —
2,000 — 2,138 —— 2179° — —
1,500 ——— 1 — ] —
1,000 —————— 1 — ] —
500 — 508 1 — ] —
ot 1 1 1 1 )
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Millions
of yen gooogoo

Capital expenditures

Consolidated Financial Highlights

WLEE - B CEAF @K (ROE)

Net assets / Return on equity
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|
50,000 ——M —” 6.6 g 35 — 5.0
26 25 =
| |
40,000 0
30,000— —_— —_— —_— — —-5.0
20,000— —_— —_— —_— —_— —-10.0
-12.5
10,0004 47,135 | 52519 | 55708 | 55955 44,!74 115.0
ogo '04/12 '05/12 '06/12 '07/12 '08/12 %
Mill
of yen 000 =—@-—000000 0 ROED
Net assets Return on equity

O000000IROEDOMOOOODOODOO0OO0mMIOO00O0O0O0O00O0x 100
*Return on equity (ROE) (%)=Net income (loss) / Average total shareholders’ equityx100
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Price earnings ratio
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Note: Price earnings ratio is not available due to net loss in 2008.

AEE A&

Depreciation
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Eﬁ% ,ﬁj %% EI:E =D EI:E-T%?? Consolidated Financial Summary

o © 435 oA & 435
IR DR '02/12  '03/12 '04/12 '05/12 '06/12 '07/12 '08/12 ZEEDER '02/12 '03/12  '04/12 '05/12 '06/12 '07/12 '08/12
Profitability Indicators Safety Indicators
75 LRI (96) 52.2 51.3 51.7 51.7 51.1 51.6 51.7 AEDELE (%) 0¢ 1226 1280 1321 1318 1260  117.1 92.3
Cost-of-sales ratio (%) Liquidity ratio (%)*8
== = S w _ R 2N
55 L B E AR (%) 23 3.4 2.0 2.4 3.1 3.4 15 FryYaTO—N—I (%) 05 43 2.0 17 1.0 0.9 2.4
Operating income ratio (%) Cash flow margin (%)*?
= = 574 D . NP v
75 LR Fla (%) 14 2.7 2.1 2.7 3.5 3.0 2.9 AV FLAN-ANLYD LA (f5) 72 161 1620 80.1 50.1 30.3 20.6 23.6
Ordinary income ratio (%) Interest-coverage ratio (times)*10
%J:%%ﬁ%%']ﬁ% (%) 0.9 1.2 0.8 0.9 2.4 1.2 4.0 %@1@7—_\_9
Return on sales (%) Other Data
AR E RO —REERER (%) , 455 453 463 459 458 45.0 468 GEi) B (N) 1112 1,034 915 965 1082 1305 1498
Selling, general and administrative expenses ratio (%) Number of employees (consolidated)
1#R2 72 O SRR & (WERK) (EPS) (F) 2990 4081 2881 2744 7881 4153 -134.26 (B4F) RERBE(N) . 676 689 673 745 703 767 785
Net income (loss) per share (EPS) (yen) Number of employees (non-consolidated)
WEE- 8 Eﬁzﬁi’d}ﬁfﬁ@?‘é = ﬁiﬁ%ﬁf— Colla=)) (Fl:lz) ' _ 1.02 1.02 1.02 1.01 1.01 1.03 1.05
Total Assets / Total Shareholders' Equity and Debt Consolidated/Non-consolidated ratio (sales) (times)
HOEAL (%) 529 541 539 566 583 568 425 B2 & & e e @
Shareholders' equity ratio (%)*! Dividend and Payout Ratio
B () 22 0.9 0.8 0.9 0.8 0.7 0.8 14 1% 72 DECZER () 8 16 16 18 20 27 17
Debt / Equity ratio (times) *2 Dividend per share (yen)
1#kZi7c DFLEZE (BPS ) (F3) 105652 1,10580 112220 114312 1,207.89 1,197.62  947.19 o (%) 26.8 39.2 55.5 65.6 25.4 65.0 —
Net asset per share (BPS) (yen) Dividend payout ratio (%)
?&"ﬁ?ﬁﬁ}ﬂﬁﬁﬂgfﬂ . %@ﬁ@@a%%(DOE) (%) 0.8 15 1.4 1.6 1.7 2.2 1.6
Capital Expenditures / Depreciation Dividend on equity (%)
S (4L > 01000000000moos5O 12000000000k 12000000000 MO00O00O0O00OOOODO
uﬁ{ﬁ?ﬁﬁgﬁ (EEFH) 1,038 661 528 2,138 2,179 3,506 3,211 fJ2020080 12000 00000MOO00000OOOO00OOOOOOOOOO

Capital expenditures (millions of yen)

Note1: Fiscal years ended March 31, 2005 are calculated based on shareholders’ equity, while fiscal years ended after March 2006 are calculated based on ner assets.

?{ﬂﬂ{g%ﬂg{( (?EH{) : 2.704 2502 2289 1,806 1,620 1724 2.140 Note2: Dividend payout ratio is not available due to net loss in 2008.
epl‘ecla 1on (millions o yen
Yt DI
Efficiency Indicators
B AR (ROE) (%) 72 2.9 3.9 2.6 25 6.6 35 125
i 95)*3
Rerurn on equity (ROE) (%) 1. BEEALE (%) =EEEA/REEX100
Return on assets (ROA) (%) 3. B2EAFEE (ROE) (%) =ZEAHFIZE /PR EEAR X100
PRENE FEE R ([F]) 05 4. HEEFRE (ROA) (%) =LEAMFIZS /B FIIHMEEX100
Inventory turnover (times)*> 9.7 106 11.0 100 9.4 8.8 8.8 5. HENEELERER ([O) =75 L& /B & E
. _ 6. MEELIRE (B]) =5t L& /AP aREE
Y K oe . _ . _
ﬁfﬁf?ﬁfvﬁzmyé 1LE L7 Ly 1.6 1.6 1.6 16 7. WEEREE SR B () =365 / M &bl
: . 8. MENLLER (%) =MEEE / RENEE
MEEEEEEE (H) "7 37.6 34.3 33.2 36.6 38.9 416 413 9 FvyYaTA—T—Iy (%) EEFryva-T7O—/EEEX100

Inventory turnover (days)*”

10. 1YFLAN-ANLYI LA () =EFEFrva - TA—/FlHAL

Shareholders’ equity ratio (%)=Total sharcholders” equity / Total assets x 100
Debt/Equity ratio (times)=Total liability / Total shareholders’ equity

Return on equity (ROE) (%)=Net income / Average total sharcholders’ equity x 100
Return on assets (ROA) (%)=Net income / Average total assets x 100

Inventory turnover (times)=Net sales / Average inventories

Total assets turnover (times)=Net sales / Average total assets

Inventory turnover (days)=365 / Inventory turnover

Liquidity ratio (%)= Current assets / Current liabilities

2N e s =

Cash flow margin (%) =Operating cash flow / Net sales x 100

=
e

Interest-coverage ratio (times) = Operating cash flow / interest expense
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Segment Information

EXRAEER

Net Sales by Business Segment

BAH
Millions of yen

'04/12 | '05/12 | '06/12 | '07/12 | '08/12
Z?Fj,"i%% 19,887 | 19,891 | 16,428 | 14,568 12,698
?i‘f7$¥ 119,738 | 119,499 | 125,652 | 131,095 131,886
ngﬁﬂ 7,533 6,062 6,068 11,128 13,699
?1 147,159 | 145,453 | 148,150 | 156,792 158,285
EmIvVILalELES
Share of Sales by Category
BAH
Millions of yen
2007 2008
A>5U” 36,346 34,657
EEME
Ho:sehold goods 241579 23,586
e 61,297 63,260
othing
Eﬁﬁfﬁ%ﬁé 17,763 16,931
B 6,424 6,157
Lot 10380 | 13,692
2007
Z0fth 6.6%
Others
BR 4.1%—\
o ——AYTUT 23.2%

PRERMEER 11.3% A

Accessories

Kihm 39.1%

Clothing
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4EME 15.7%

Household goods

SERI7E EHERLEE
Share of Sales by Business Segment
100 " T51% 4.2% 4% 71% 8.7%
90 " 81.4%  821%  848%  83.6%  83.3%
80 — — — — — —
70 — — — — — —
60 — — — — — —
50 — — — — — —
40 — — — — — —
30 — — — — — —
20 — — — — — —
10 — = = - | —
ol 185%  137%  111%  93%  80%
9% '04/12 '05/12 '06/12 '07/12 '08/12
BhaEE HEOJEE Dt

HanpukaiBusiness  Catalog Business Other Business

2008

ieEF—y

Reference

ZDfth 8.6%

Others

B 3.9% A\
Food

BRETHE 10.7%

Accessories

S, AYTU7 21.9%

Interior

HEME 14.9%

Household goods

B 40.0%

Clothing

A5 —RyNSELIFHR

Internet Sales

80,000
66,340
62,310
60,000 55,720 B
45,470 T
36.930 31,310
40,000 —————— — 30,280 —— — —
28,750
20,000 — 22240 — — — 37370 —
31,000 ’
16,720 25,440
11,690 g
0 1 1 1 1 J
BHMA 2004 2005 2006 2007 2008
Millions
of yen
HAOJEHFE L Via catalog iy 55 £ Internet only

HEOTRRENESEEEANTEHETOEN  fixyMH2OTRAUADHETOEL

Internet only: Customer makes purchase
via Internet, without using catalog

Via catalog: Customer reads catalog then purchases
via Internet, entering catalog number

AYOTRITEREL - FRABAEEH

Number of Catalogs Issued / Number of Active Customers*

14,000 390
]
12,000 u 387 380
380
10,000 — — = 370
370
8,000 — = > — — — 360
] | N || || |
6000— 352 350
4000— 547 - | | — 340
2000 11,900 10,400 10,200 9,600 9,500 _ 330
ol 1 1 1 1 I320
e 2004 2005 2006 2007 2008 H4
10,000s of 10,000s of
catalogs members
HEOTRITEE B FREBAER

Number of Catalogs Issued ~ Number of Active Customers
*Number of Active Customers: Number of customers placing orders over the year

"= hy0Y-vavTEN

Catalogs and Shops

L Wi maib [T—

H.—’[ii W

Business Overview

A5 —2vhaE#
Number of Internet Members

800

600 606
542
467

400 389 ] | —

303
200 — 1 ] 1 ] —

0 L 1 1 1 1 J
FA 2004 2005 2006 2007 2008

10,000s of
members

—HE e DB R B - SRR R

Average Sales per Order / Annual Order Frequency

15,000 6.00
14,698 13,871
3,8 13,472 13,197 12,953
10,000 — — — — — — 4.00
- n | | L]
2.90
5000— 259 — 273 282 - - —2.00
oL 1 1 1 1 10.00
m 2004 2005 2006 2007 2008 5]
Yen Times

— LR R - 20ERE

Average Sales per Order  Annual Order Frequency

= hy0d
B Catalogs

1976 FIZ[NILXJ | (FELWEE) SV T FURETERE EIF2h20J R
T BFREEDICEIL T I LMD EBRZIVICEDE T F 2 X - 1FHEE -
R FEREEV N ICERE v N TEINEEREIRE, BEF18
BEODEMAZOTERETILTOET,

Our catalogue sales, launched under the Belle Maison ("beautiful house") brand in
1976, promote attractive products in a variety of genres in line with changing women's

lifestyles based on a motto of outstanding sense, functionality, quality and price. We
currently publish 18 kinds of specialized catalogues .

B yay7

B Shops

[B5TR] SavTdhany (-6 DESTHR] O FREREZOEXEFHA
ICRBL GENXTBETFICT BN TELD-/eh2OT DS E B EIRICE
BI2BI5 T, 17RF£ 18 C2009F2RICIR7IEHBEF — T L TVET,
The Kurasu Fuku stores provide an in-store expression of the world view of catalog
Watashi-tachi no Kurasu Fuku, and create a place where customers can come into

contact with products they had previously been unable to touch until placing an order.
The stores have been very well-received and the 7th store opened in February 2009.
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EfEEfEX Rk
EMmMmEAETEMNAR
P4 va
EEG)E'B oooooo 0000000
Assets Millions of yen | Thousands of U.S. dollars
ISEh
MBERE '02/12 '03/12 '04/12 '0O5/12 '06/12 '07/12 '08/12| '08/12
Current assets
EE%B{Z)\?ﬁ% 7,996 11,417 10,607 11,133 5,464 3,444 7,670 84,249
Cash and deposits
m 7, \\E
RHY%%?&UJL.E}‘% 9,361 9,395 9,999 10,046 11,293 11,211 10,888 119,596
Notes and accounts receivable-trade
SFs
ﬁ{ﬁnIEn L. 242 287 1,169 187 85 85 524 5,756
Marketable securities
TR ENERE 14937 12,818 13,972 15165 16432 19,318 16,497 | 181,206
Inventories
57T 0 A
fﬁ%‘%ﬁ*ﬁ%ﬁ@ 12 492 390 380 100 86 1,009 11,083
Deferred tax assets
*”2)\% A 6,618 7,748 7,076 6,929 7,835 9,347 8,028 88,181
Accounts receivable-other
IRIEA Y VIBR — 1,183 1,330 — — - = -
Deferred losses on hedging ' '
y=%.5.4
RETFH — — — 1,385 1,444 15 — —
Forward exchange contracts
K3 ODﬂﬁ 5,471 3,783 4,358 4,470 4,864 4,967 5,695 62,555
Other
- | N3
‘gﬁ] g l é % -247 -472 -261 -165 -192 -254 -316 -3,471
Allowance for doubtful accounts
FREf SR EE A
MENEESE! 44392 46654 48,644 49532 47,328 48,224 49,998 | 549,187
Total current assets
BEE&EE
Fixed assets
BREEEE
Property and equipment
. el
Eq;%& U%;‘éq;% 14,330 13,269 12,392 11,173 10,492 10,286 15,059 165,411
Buildings and structures
45 o Sl QY =
&EWKE&UER 4,040 3,348 2,786 2,175 1,859 1,575 1,133 12,445
Machinery and vehicles
ig Ry
%§751kl}ﬁﬁuu 825 767 737 770 793 897 1,162 12,764
Furniture and fixtures
]‘:ti‘gj' 12,463 12,319 12,319 11,481 11,411 11,305 11,168 122,671
an
= =
BRIRENE _ — — 4 36 962 13 143
Construction in progress
A o e AN E
ﬁﬁéﬁEEE = n-l-' 31,660 29,705 28,236 25,605 24,592 25,028 28,536 313,445
Total property and equipment
E Z, =
’”‘ﬁ?ﬂiﬁg 2,105 1,502 1,163 1,475 2,600 3,346 5,465 60,029
Intangible assets
BEZDMDEE
Investments and other assets
o =
?X:g‘ﬁﬁﬂnﬁﬁ X 3,278 4,320 4,833 12,254 16,509 15,573 11,368 124,868
Investment securities
H -
E,Hﬁﬁ% . 1,011 564 524 750 1,102 366 826 9,073
Long-term loans receivable
{%EE%&U%&% 1,175 1,176 1,163 1,258 1,304 1,442 1,626 17,860
Guarantee deposits
o 7T Tok
ﬁ%E*HEE‘E 2,609 1,163 293 — 55 299 1,546 16,982
Deferred tax assets
z o)ﬁij' 2,491 2,572 28385 2,579 2,660 4,444 4,894 53,757
Other
- I Mz
gﬁj 5 | é% -604 -391 -634 -666 -645 -302 -203 -2,230
Allowance for doubtful accounts
U > A=
¢XE% o)'ﬁﬂo) QE N n+ 9,961 9,407 9,516 16,175 20,987 21,823 20,058 220,321
Total investments and other assets
T N
;EEE = D+ 43,726 40,615 38,916 43,256 48,180 50,197 54,060 593,805
Tortal fixed assets
P A=
’QE = n-l- 88,118 87,269 87,560 92,788 95,508 98,422 104,059 (1,143,003
Total assets
Notes:

0mo0oO00@mOoooOoooooooooooooooo

0@ROO0O0OO00mRO08O 120310000000 0000091.040010000000000
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1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Japanese yen, for convenience on
at the rate of ¥91.04=US$1, the approximate rate of exchange on December 31, 20!

BEROTEE DR

Liabilities and Net Assets

=

Liabilities

'02/12

'03/12

'04/12

'05/12

Consolidated Balance Sheets

'06/12

'07/12

oooooo
Millions of yen

'08/12

ooooooo
Thousands of U.S. dollars

'08/12

nEaE
Current liabilities

SIFHRUERE

Notes and accounts payable-trade

15,289

13,984

10,270

10,986

11,710

11,023

8,527

93,662

A AR

Short-term bank loans

93

241

125

124

53

3,000

9,957

109,370

—FNEETFELRE

Current portion of corporate bonds

66

725

Rihg

Accounts payable-other

16,189

15,929

21,651

6,151

7,046

6,423

6,508

71,485

T7I IV TRINE

Accounts payable-factoring

14,923

14,990

15,027

15,789

173,429

RINE A

Accrued expenses

1,419

1,810

1,644

1,950

1,908

2,016

1,854

20,365

RINEATE

Accrued income taxes

342

228

292

308

285

1,887

194

2,131

KINHERE

Accrued consumption taxes

875

335

170

305

181

232

289

3,174

RIER S & i

Deferred tax liabilities

265

64

HEES

Allowance reserve

933

1,652

125

686

325

184

346

3,801

wEF

! #
Forward exchange contracts

1,183

1,330

9,788

107,513

BHIEAN Y JFZE

Deferred hedge gains

1,112

Z Dt

Other

1,061

1,086

1,205

1,018

786

1,315

831

9,128

F o=
P

Toral current liabilities

36,205

36,454

36,814

37,567

37,554

41,175

54,153

594,826

[EE

El
Long-term liabilities

&
Corporate bonds

168

1,845

REEAE

Long-term debr

778

468

388

393

342

4,112

45,167

RIER S &

Deferred tax liabilities

847

533

Tl R DIRIER = B f

Deferred tax liabilities relating to land revaluation

926

895

895

804

804

764

764

8,392

FEES

Allowance reserve

2,185

842

903

613

514

477

380

4,174

Z DAt

Other

1,389

1,377

1,374

50

45

206

2,263

B3y

Total long-term liabilities

5,280

3,584

3,563

2,659

2,245

1,291

5,631

61,852

aEGE
Total liabilities

41,485

40,038

40,378

40,226

39,800

42,466

59,784

656,678

Net assets

BREBEAR

Sharcholders' equity

Common stock

20,359

20,359

20,359

223,627

BEARRRE

Capital surplus

20,716

21,038

21,038

231,085

FlmRRE

Retined carnings

20,889

21,691

14,064

154,482

BT

Treasury stock

-1,041

-630

-631

-6,931

+ 3 o

b =al
Total sharcholders' equity

60,923

62,458

54,830

602,263

Al - S AR

Valuation and translation adjustments

Z O EES TSRS

Net unrealized gains on available-for-sale securities

1,336

486

=il G2

-14,411

BIEAY VI
Deferred hedge gains (losses)

734

376

-2,038

-22,386

T h VAR

Land revaluarion difference

-7,301

-7,359

-7,103

-78,021

Foreign currency translation adjustments

-130

-1,428

S - MR R E DA

Toral valuation and translation adjustments

-5,261

-6,512

-10,584

-116,257

DHRERD

Minority interests

46

10

29

319

MEEAE

Total net assets

55,708

55,955

44,274

486,314

& EES

Total liabilities and net assets

95,508

98,422

104,059

1,143,003

DHIRERFD

Minority interests

a7

a7

a7

43

=EN
Sharcholders' equity

EAE

Common stock

20,359

20,359

20,359

20,359

EARRIRE

Capital surplus

19,864

19,864

19,866

20,657

FlasRIRE

Retained carnings

17,802

18,871

19,372

18,438

+ith R ST = R

Land revaluation difference

-9,159

-8,911

-8,911

-7,462

Z DA MRS =S

Net unrealized gains on available-for-sale securities

-382

124

219

1,719

Foreign currency translation adjustments

-29

-35

BoHR

Treasury stock

-1,867

-3,084

-3,735

-1,153

BRAR
Total sharcholders' equity

46,585

47,183

47,135

52,519

& DBKREIFDROELGEH

Total liabilities, minority interests and sharcholders' equity

88,118

87,269

87,560

92,788
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Consolidated Statements of Income

oooooo gooooooo
Millions of yen | Thousands of U.S. dollars
'02/12 '03/12 '04/12 '05/12 '06/12 '07/12 '08/12| '08/12
= =
I’G_‘;ﬁe'? 147,100 147,607 147,159 145,453 148,150 156,792 158,285 1,738,631
=
E'J:Eﬁ 76,821 75,780 76,115 75,173 75,727 80,864 81,912 899,736
Cost of sales
= 7
giﬁiuﬁ 70,279 71,826 71,043 70,279 72,423 75,928 76,373 838,895
== N — JL s
E&E%&U EX 5 fi% 66,953 66,769 68,122 66,847 67,821 70,637 73,960 812,390
Selling, general and administrative expenses
[y
R EEE 10,470 10,204 10,383 10,292 10,586 10,383 10,193 111,962
Packing and freight
—= /0
E&J’T‘:{Eﬁ% 22,480 23,880 25,804 25,200 24,483 24,430 25,303 277,933
Sales promotion expenses
N7 o
5| LR 1909 1,560 420 1007 531 450 707 | 7,766
Provision of the reserve
=
TXE?&@H - ) 548 508 497 569 536 568 577 6,338
Directors' and corporate auditors' remuneration
NS N
e 8934 9061 9615 9375 9578 10577 11206 | 123,089
85
iuwg 2,252 2,133 1,531 1,673 1,471 1,621 1,372 15,070
N=n =
/ﬁ{ﬂﬁ{ﬁfﬂg 2,692 2,496 2,284 1,799 1,612 1,684 2,127 23,363
Depreciation expenses
Cﬁ]g){‘m 17,662 16,925 17,582 16,926 19,015 20,917 22,469 246,804
Vs
= ¥$UZ§ 3,325 5,057 2,921 3,432 4,602 5,291 2,413 26,505
Operating income
vy y
= ¥%WE§ 300 331 351 686 773 768 924 10,149
Other income
=z,
XER*U = 38 33 66 117 175 353 270 2,966
Interest income
=z, A
SEEN D=2 24 25 30 45 69 103 172 | 1889
Dividend income
Cﬁ]g){m 237 272 254 522 526 311 480 5,272
vy
=XNEM 1,587 1,347 239 156 134 1,376 7,890 86,665
Other expenses
SINFR 50 39 38 44 48 64 162 1,779
Interest expenses
‘AR mTME — — — — — 212 1,331 | 14,620
Losses on write-down of compound financial instruments ! ’
s ié%Tﬁ 1,299 948 51 — — 807 5,904 64,851
Foreign exchange losses
O%r;]g){‘lﬂ 236 358 150 111 86 289 492 5,404
s =
REFAER (BX) 2089 4041 3033 3962 5240 4,683  -4553 | -50011
Ordinary income (loss)
ﬁﬂU3F|JZ§ . 1,446 339 287 48 57 335 245 2,691
Extraordinary gains
= ==
[E17E 5 E 7o A 0 25 2 47 3 38 245 2,691
Gains on sales of fixed assets
?Qi%ﬁﬁ%ﬁ%%ﬁﬂﬁ _ 26 41 1 54 174 _ —
Gains on sales of investment securities
Z Dfth 1,446 287 243 — = 121 — —
Other
%EUT‘E‘% 1,667 1,418 790 2,251 1,422 1,212 1,587 17,432
Extraordinary losses
= = S =
El7E & 2 7T H & OFRHAIE 70 168 29 243 110 338 759 8,337
Losses on sales and disposal of fixed assets
L > = =7 =
RERMELSEHEE 443 57 43 2 17 94 594 6,525
Losses on write-down of investment securities
FIRIRA - — - 1,860 128 — 153 1,681
Impairment loss
O%mg)ﬁij’ 1,151 1,190 716 143 1,163 779 79 868
MRS BAREA 2t (BKR) 1,818 2,962 2,530 1,759 3,874 3806 5895 | -64,752
Income (loss) before income taxes and minority interests
;fAif;E" 15&3‘%’&0%%*% 370 344 452 308 375 2,069 444 4,877
Income taxes
RN 96 795 843 181 -136 -175 74 -813
Deferred income taxes
DEIRER S (BXK) 15 2 2 1 7 20 5 55
Minority interests (losses)
Mz > =
égﬂ%@jﬂjﬁ (8X) 1,366 1,819 1,231 1,267 3,627 1,932 -6,271 -68,882
Net income (loss)
Notes:

0Mmo0o0o00MmOo0o00000000o00ooooooo

O0@O00000moosn 120310000000 0000091.040010000000000
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1. Figures have been rounded to the nearest unit.

2. The U.S. dollar amounts represent translations of Jafpanese yen, for convenience
at the rate of ¥91.04=US$1, the approximate rate o

exchange on December

EE vy - JO—5tEE

Consolidated Statements of Cash Flow

31,

oooooo O0oooooo
Millions of yen [Thousands of U.S. dollars
'02/12 '03/12 '04/12 '05/12 '06/12 'O7/12 '08/12| '08/12
EXREmi BT yYa- 70—
PSR ST (8X) 1,818 2,962 2,530 1,759 3874 3806 5895 | -64,752
PUTRAIE 2,704 2,502 2,289 1,806 1,620 1,724 2,140 | 23506
PUBIRX — — — 1860 128 — 153 1,681
515 E IR (AD) 91 532 -1,489 453 -403 -400 151 1,659
SR RO REL S & 62 59 .97 1163 244 456 442 | 4855
SR 50 39 38 44 48 64 162 1,779
ﬁeﬁ%ﬁ%ﬁses (gains) - — — — = — 5,797 63,675
Bl BEGHE — 25 2 47 3 -38 245 | 2,601
BUEAETHR U — 168 29 243 110 338 759 8,337
RARMASEME 443 57 43 2 17 94 594 6,525
mEEROR > GEIE 143 -34 -603 347 1221 375 350 3,844
[ ETEEE D (SR) 8 464 2119  -1,154  -1102  -1524  -2,742 2,844 | 31,239
T OftRENEE QR (I 1,008 417 126 205 2013  -1661 950 | 10435
EAEBORD CRIME 3888  -1,305  -3,713 716 703 964 3,183 | -34,963
T OARBE M DR ()R 1,747 1,749 5,810 630 -146 170 -51 -560
Zoft 1,811 101 302 -1,838 553 1,189 1,914 | 21,024
NS 2,746 7124 3856 2,873 1,501 1,501 5998 | 65883
RSB O 24 O SZERER 61 57 76 162 246 438 417 4,580
B DX -46 38 37 42 48 -69 163 | -1,790
Zoftsi 1,877 -406 483 — _ _ _ _
BABE DI 128 431 423 452 229 426 2,404 | -26,406
EXERICSSF Y2 TH— 756 6,306 2,089 2,539 1,470 1,444 3849 | 42278
BRERicSs Y yYa- 70—
]ﬁﬁéﬁﬁpﬁnﬁ dU)eq E)}{%KLC £BXH -397 -593 -166 -1,344 -558 -1,904 2,617 | -28,746
BRBIEAEDIEHIC S DINA — 288 3 589 371 147 447 4,910
Iﬁﬁﬁﬁﬁguﬁ ge)“E)Z?% lck Xt -647 227 -507 713 -1,083 -1,827 -659 -7,239
AR AL DRUSIC L B3 521 806  -1,035  -5140 5323 3354 2473 | -27,164
BESMEES DFHIc L DA 0 371 197 849 649 2,623 825 9,062
RS DR (RN E — -200 -600 403 500 1217 997 | -10,951
Zofth 112 45 373 270 18 514 -1,915 | -21,035
BAEDICE ST ryYa-T0— 1453 1212 1734 5086 6,426  -6047  -7,388 | -81,151
S Al
FHAE A\ D FLIEIIER — 10 -10 0 — 3,000 4566 | 50,154
ERfEANICE SIA 144 — 57 85 — 66 5052 | 55492
EHEAEORFCL S 332 93 229 -128 123 456 358 | 3,932
BORAORUSIC L B3 1862 1217 653 21 .18 32 1 11
BCHRDOTHICS DA — — 6 3,394 188 765 0 0
2D INE 374 523 682 700 919  -1,065  -1,026 | -11,270
Z ot 2 2 5 5 5 28 33 362
BEEBICSOTrya- 70— 2427 1826  -1514 2,625 875 2,305 8,199 | 90,059
}ﬁ%ﬁ(}(}iﬁ;ﬁa@ %ﬁg .,@q %‘}D gﬁw‘)ﬁ -3,124 3,266 -259 78 -5,831 -2,298 4660 | 51,186
RERURERZY QMRS 11,360 8235 11,502 11,242 11,320 5,549 3526 | 38,730
i g Ut R — — = — 60 275 — 4
B2 RURERSY ORAES 8235 11502 11242 11,320 5,549 3,526 8,186 | 89,917
Notes:

0modoo0@mooooooooooooooooooo

O0@ROOD0O0O0OMmR08O 120310000000 0000091.040010000000000

1. Figures have been rounded to the nearest unit.
2. The U.S. dollar amounts represent translations of Japanese yen, for convenience onl
at the rate of ¥91.04=US$1, the approximate rate o

f

exchange on December
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Main Business

Group Companies

mOO moooooo mOoOo
Segment Major business activity Company
DoAnOD Joonon 00000000000000000000000000RGO 0000000

gojooooomobooobooboon oo obooboboo
gooboooboboomm7d
Senshukai Service Hanbai Co., Ltd., Senshukai lihana Co., Ltd., RG Marketing Co., Ltd.,
SENTENSs Co., Ltd., Shanghai Senshu Merchant and Commerce Co., Ltd., Mobakore Co., Ltd.,
Senshukai Hong Kong Ltd., Luckwin Summit (China) Co., Ltd., and 7 other companies

goooo gooooooboboobo

Order processing Senshukai Call Center Co., Ltd.

googoo gooobomoo

Transportation and warehousing SENSHU LOGISCO CO., LTD.

gooooboo oooooo

Product planning and development AIMER Co., Ltd.

oooooo googo oSO ooogoogoon
Other Businesses Product sales BIBJS Co., Ltd., Pet First Co., Ltd.

goooo goooooooobbbbo 0 oo ooooooom so

Services Senshukai General Services Co., Ltd., Dears Brain Inc. and 3 other companies

gooo goooooo

Transportation Senshu Transportation Co., Ltd.

ooooooooooo
B senshukai lihana Co., Ltd.

oooo
Established 2003.7 G
Uoob g3 30 ﬁ.com

Holdings

oboooooboooobooooomoon
oboooooooooooooboooo
gboooooobooboooobooood
god

We have developed a full-scale flower and
ornamental plant business, as well as a flower
club that makes regular deliveries of seasonal
flowers directly from producing regions, and a
flower gift business.

/

oooooooooodoao
B RG Marketing Co., Ltd.

oooo I
Established 2007.2 i
oooo 66.6%

Foldings Restgenol®

oooooooooooo ooog®
goooooooboobooboboooo
gooboomoos&COOOOOOOOOO
gooooooooooobboogoo

In February 2007, Senshukai established a cosmetic
sales company in partnership with B&C Laboratories,
a company that handles the high value-added cosmetic
series Restgenol, a product that focuses on “enlarged
facial pores" (one of the causes of aging in faces).

o00o0oo0ooooooooo
B senshukai Call Center Co., Ltd.

ool 2005.8

Established

oooo o
Holdings 100%

oboooboooooooooooooo
gooooooooobobooobboooooo
ooooooooboooooboooooo
goooboooooo

We have introduced a new system, further
strengthening security on each floor as a way of
preventing leaks of personnel information. \We
aim to provide a call center that customers are
able to use with peace of mind.

/

~

gooooooooo
I senshu Logisco Co.,Ltd.

oooo
Esaiieg 20049 ;_;"--l l.

oood )
Holdings 100%

obooooO0ooboomooooooooon
oooooooobooooooobooooo
gobooboooooboooooooooo
gooooooooo

The company was established with the aim of
streamlining logistics work and delivering products
more quickly and safely. In addition to products
from our own company, we also provide a logistics
consignment service for other companies.

ooooooooooooood
I Senshukai General Services Co., Ltd.

gooo
Established 19734 S G S
oood

100%

: SENSHUKAI
Holdings GENERAL SERVICE

gbooooooooobooooobooooo
gooooooooo0ombooobendO
goboobooooooocomooooo
goooobooobmoboocooooon
gooooooooooooooo

We also provide services that aim to bring about a
greater degree of customer satisfaction, such as
consignment sales for package tours and personalized
itineraries both within Japan and abroad, issuing credit
cards in partnership with 6 credit card companies and

Kcarrying out insurance sales to company members. j

O00oooooooboooog
B Dears Brain Inc.

oudd  2001.6

Established Dears

gooo 0, BRAIN
Holdings 100%

oboooobobooboomooobooogg
ooobooooooooooomomo
Ooooobbozoeosd D0 OO OOOODODO
goooooboooobobobobooo

We made Dears Brain Inc., our subsidiary. Dears
Brain Inc., opens stores focusing on local regions
and succeeded in producing strong results by
managing the mansion-type wedding business.
We seek further development in the years ahead.

11 = Fact Book 2008

Market Data
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Overview of Direct Marketing in Japan

40,000 38800 ,, o
36,800
35,000 33,600 — 12.00
30400
0 B 95 |
30,000 e 7108 % 10.00

26,300
23,900 24,900 ||

25,000 90 — — S\~ _—800
9.100 20,000 21100 22:300 22,000 21,800 22790 6.1
20,000 18:400 19,100 20,000 B B B B B E B o — — — N\ s
B
= m— 55 5.} 41 42 =
1500~ 4 ~~@—~47 — — +— — — W - —w - — — —  —  — 7400
3.8
10,000 — — — — —] A\ - —f —] - | | | | | || — 2.00
5000 — — — — N5 — — o0
L s
OI 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J _200

oo '92 '93 '94 '95 '96 '97 '98 '99 '00 ‘01 '02 '03 '04 '05 '06 07 %
100s of
millions 0oooooo B 000 00momooooooo
of yen Catalog sales Growth rate  Source: The Japan Direct Marketing Association

Sales in the mail-order industry as a whole for fiscal 2007 were 33,880 billion
yen, according to an estimate by the Japan Direct Marketing Association. This is
an increase of ¥200 billion yen on the previous fiscal year's estimate of ¥3,680
billion yen, and is the largest amount since the research began. In terms of the
growth rate against the previous fiscal year, although lower than the growth rate
in the preceding fiscal year, this reached 5.4%.

Mail-order companies have set up their own websites for internet-order sales and
leading shopping mall operators have increased store numbers, leading to an
increase in the size of the market. General mail-order companies are also
gradually shifting towards strengthening their online presence through cost-
cutting and the acquisition of younger customers.

o70000OO0O00O0DOOO0OODOODDODOIOOOOO
goooooooosbs,soot booooooooooonosa
800U oo bbooomooonoon
goooboooboobomomoooooooooooooo
goobooooooboos400ooooooo

ooooomoboboooooooombboooooooo
gooooooobOooobobobooooooobobooboooo
gboooooooooOOooomooooboooooooan

ae 00000000000 000O0

Market Forecast for Consumer Internet-order Sales

140,000
120,000
24,637
100,000 21063 —
19,048
80,000 16,003 — | — —
12,964
60,000 10076 E— E— — I |
7,471
40,000 — EE— | I I I I |
43,545 52,179 61,047 69,803 78,126 85,756 92,516
20,000 — — — — — — -~ —
0L l l l l l l J
0o ‘07 '08 ‘oY noono 1w oog 1uooo 127000 13000 go
100s of Year
millions PCOODOEC OOODEC 0000000000
of yen EC via PCs EC via mobile phones ~ Source: Nomura Research Institute, Ltd.

According to the Nomura Research Institute, Ltd., the consumer
internet-order sales market in fiscal 2008 grew 22% against fiscal 2007 to
approximately ¥6,220 billion. Growth approaching 20% is also expected
for fiscal 2009, and good conditions are expected to continue.

The "home-based consumption™ market is expected to continue growing
for consumers in the future.

gobooooooooozoeoesoooooooobom@moobooo
oovOoo22%w000602,2000 00000000 CO2000
goooooooomoooooooobooboooooo
gboooooooobooobboooboooooooobooo
gooooo
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== RN

Share Data
FAIT AT RER TN 180,000,000k
Authorized shares 180,000,000
FITERIURE 47,630,393tk
Issued and outstanding 47,630,393
HREH 10,3874
Shareholders 10,387

B ERIRIRIEER

Shareholders by Category

SRIERT 22.200 ———
Financial institutions

fiz=it 0.260
Securities companies l

ZDMDEAN

Other companies

38.740

AREDIR (L2104 )

Major Shareholders (Top 10)

Bo&EKR 1.930

“Treasury stock

EA-Z M 29.720

Individual / Other

NEEAZE  7.060

Foreign investors

THRH e DECHEE o 1A ()

Dividend per Share / Dividend Payout Ratio (consolidated)

40 80.00
65.6 65.0
u |
30 60.00
|
55.5
20 f 40.00
10 _ || __ 254 ___ | | — 20.00
16 18 20 27 17

0L | | | 1 0.00

o '04/12 '05/12 '06/12 '07/12 '08/12 O
Yen

10000000 B—-00000000

Dividend per Share  Dividend Payout Ratio (consolidated)

00200801200 0000000 0000000000ODODO0OOOOODO
Note: Dividend payout ratio is not available due to net loss in 2008.

. PrEMRE (FK) | FEkigods (%)
Names Ii‘::&zagnds of shares) Frftracle:}::isfeld (%)
ﬁf}iﬁg?{deI\ ¥—7 3,650 7.66
BEIZYY /LAY RAN XY TR A 3.400 7.14
Nikko Principal Investments Japan Ltd. ! '
ChRENRIERH &4t 1.838 3.86
Toppan Printing Co., Ltd. !

BRaA LA 1,792 3.76
RSP et 1,665 3.50
REXHRBHA S 1.509 3.17
Dai Nippon Printing Co., Ltd. ! '
BAL 2271 - —EXEFRITHRINSH (EFE04G) 1,480 3.11
Japan Trustee Services Bank, Lid.

ﬁiﬁﬁiﬁffﬁﬁﬁ 1,319 2,77
HALESRREEEST 988 2.07
Nippon Life and Insurance Company

N e . e i 825 1.73

000000MO0000000000000004GM 0000000000000 00OOO

0000000000MB17,9080000000000
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Treasury stock held totaled 917,908 shares

Shares held by Japan Trustee Services Bank, Ltd. are held in relation to trust services.

Investor Information / Corporate Data

(As of December 31, 2008)
oo RO HER
Stock Price Trend
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Trading Volume
(Shares)

sn SHIRE

Corporate Data

0
'07/11 '08/1 '08/3 '08/5 '08/7 '08/9 '08/11 Hmpon

Stock Price
(Yen)
000 emfif=0
Trading volume Stock price

Bs

Corporate name

HASH TBE

SENSHUKAI CO., LTD

IR—LR—=YTFRL R

http://www.senshukai.co.jp

Website

Bk ]| 1955%11H 9H

Established November 9, 1955

ERE 20,359,134,244H

Paid-in Capital ¥20,359,134,244

REF RERIHRER 175 834

President President and Representative Director Yasuhiro Yukimachi
EEEH 7854

Employees 785

EEREEEH 1,4984

Consolidated employees 1,498

P NIOTESR | FHRER | 7 OMER
Main business Catalog business, Hanpukai business, Other business
ﬁigﬁﬁ T530-0035 KBrmdbXE/1-8-9

8-9, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

EYRRtV 5 —1EFR

Business center

T530-0035 KBRALX ED1-6-23

6-23, Doshin 1-chome, Kita-ku, Osaka 530-0035, Japan

SRRAKLER

Tokyo head office

T141-0001 HR#E@IIRALHII5-9-11 Kl MTEJL12-13F

Osaki MT Building 12, 13F 9-11, Kitashi a 5-chome, Shi

a-ku, Tokyo 141-0001, Japan
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